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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the "Treasury Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment of the United States Treasury" andthe "Monthly 
Statement of Receipts and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the "Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are cited 
by name only. Their respective reporting bases are 
described below. For other data in the Bulletin, 
information on sources or reporting bases is given 
in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and 
replaced the daily statement as the primary source 
of information on budget results and other receipt 
and expenditure data classified by type of account. 
At the same time, the daily statement was changed 
to a statement of cash deposits and withdrawals af- 
fecting the account of the Treasurer of the United 
States. Both publications have provided comparative 
figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of 
February 17, 1954, with respect to these reporting 
changes may be found in the April 1954 issue of the 
Bulletin. 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outside the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounte in 
commercial banks. These reports cover transactions 
recorded in the accounts of the agencies during the 
reporting period. The net of the transactions as 
compiled from these reports is reconciled in the 
monthly statement to changes in the balances in the 
Treasurer's account and in cash held outside the 
Treasurer's account and changes in the public debt 
outstanding. 


Receipts of taxes and custome duties are re- 
ported on a collections basis. Other receipts are 
reported partially on a collections basis and par- 
tially on a deposits basis. Expenditures, except 
interest on the public debt, are reported on the 
basis of checks issued or cash payments made by 
disbursing officers. Transactions of an interfund 
or intragovernmental nature are included on the same 
basis even though the actual issuance of checks may 
not be involved. Irterest on the public debt is 
included on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 
statement provides the fiscal year figuree for the 
Treasury's "Combined Statement of Receipts, Expendi- 
tures and Balances of the United States Government" 
and for actual receipts and expenditures in the 
“Budget of the United States Government." 


The daily statement on the new basis was first 
issued for February 17, 1954. In the deposite and 
withdrawals as shown, no distinction is made as to the 
type of accounts (budget, trust, etc.), The deposits 
are on the basis of certificates of deposit cleared 
through the account of the Treasurer of the United 
States. Total withdrawals are on the basis of checks 
paidor cash disbursements made out of the Treasurer's 
account. Some of the withdrawal classifications shown 
are reported on the basis of mailed reports of checks 
issued and are adjusted by meas of clearing accounts 
to the total of checks paid. Except for relatively 
minor amounts, noncash interfund and other intragovern- 
mental transactions are excluded. The public debt 
figures in the daily statement also are on a "clear- 
ance" basis, with the exception of those issuance 
and retirement transactions reported on the basis of 
telegrams from Federal Reserve Banks, but they 
include noncash debt transactions. 


The daily statement before February 17, 1954, 
covered not only transactions cleared through the 
Treasurer's account but also certain Government 
agency transactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions. It 
provided information similar to that in the present 
daily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were classified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for 
reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as 
they cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were re- 
ported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer 
of the United States. Beginning with 1947, expendi- 
tures made through the facilities of the Treasury 
Department's Division of Disbursement were on the 
basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and ite 
predecessor organizations, were on the basis of checks 
paid. Transactions handled through commercial bank 
accounts, consisting of market transactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time. 


The circulation statement reflects transactions 
through the Treasurer's account which affect monetary 
stocks of gold and silver and the amounts of coin and 
currency in the money supply of the country. It is 
iseued later than the daily statement, however, and 
the figures are based on transactions consummated 
during the reporting period even though some may not 
have cleared through the Treasurer's account during 
that period. 
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Treasury Financing Operations 


Tax Certificate Offering 

A cash offering of $3 billion, or thereabouts, 
of 2-3/4 percent tax anticipation certificates of 
indebtedness was announced by the Secretary of the 
Treasury on August 3. The certificates are dated 
August 15, 1956, and will mature March 22, 1957. 
They will be receivable at par plus accrued interest 
to maturity in payment of income and profits taxes 
due on March 15, 1957. The subscription books were 
open for one day only, on August 6. 





Subscriptions received totaled more than 
$10,613 million ané allotments $3,221 million, Sub- 
scriptions in excess of $100,000 were allotted 
29 percent but not less than $100,000. Those for 
$100,000 or less were allotted in full. Approximately 
$1,045 million was allotted to nonbank subscribers 
on original issue. 


Commercial banks, which for this purpose are 
defined as banks accepting demand deposits, were 
permitted to subscribe for their own account without 
deposit, but were restricted in each case to an 
amount not exceeding the combined capital, surplus, 
and undivided profits of the subscribing bank. A 
payment of 3 percent of the amount of certificates 
subscribed for, not subject to withdrawal until after 
payment, was required on all other subscriptions. Any 
commercial bank qualified as a depositary was per- 
mitted to make payment for the new certificates by 
credit in its Treasury tax and loan account for not 
more than 80 percent of the amount of certificates 
allotted to it for itself and its customers up to the 
amount for which it was qualified in excess of ex- 
isting deposits. 


Commercial banks and other lenders were re- 
quested to refrain from making unsecured loans or 


loans collateralized in whole or in part by the 
certificates subscribed for, to cover the 3 percent 
deposits required to be paid when subscriptions were 
entered. A certification by the subscribing bank 
that no such loan was made was required on each sub- 
scription entered by it for account of its customers. 
A certification that the bank had no beneficial in- 
terest in its customers’ subscriptions, and that no 
customers had any beneficial interest in the bank's 
cwn subscriptions, also was required, 


The new securities, designated Series B-1957, 
Tax Anticipation Series, will bear interest at the 
rate of 2-3/4 percent per annum, payable with the 
principal at maturity. They were issuec in bearer 
form only, in denominations of $1,000, $5, 000, $10,000, 
$100,000, and $1,000, 000, 


Cash Payoff of Bonds of 1956-59 

The Secretary of the Treasury also announced 
on August 3 that the Treasury would pay off in cash 
on September 15, 1956, the issue of partially tax- 
exempt 2-3/4 percent Treasury bonds of 1956-59. These 
bonds, outstanding in the amount of #982 million, had 
been called for redemption on May 14, 1956. 





Treasury Bills Refunded 

New issues of weekly Treasury bills in August 
refunded the five 9l-day maturities in the equivalent 
total of $8.0 billion. Each new issue and each 
maturity amounted to $1.6 billion, Average rates of 
discount on the new issues were 2.378 percent for 
August 2; 2.399 percent for August 9; 2.603 percent 
for August 16; 2.818 percent for August 23; and 
2.832 percent for August 30. The new issues con- 
sisted of four 9l-day maturities and one 92-day 
maturity dated August 23. 














Note: Details of Treasury market financing operations are 
show elsewhere in this issue of the "Treasury 
Bulletin," in the tables om "Offerings," "Allot- 


ments," and Disposition,” respectively, of marketable is- 
sues of bonds, notes, ani certificates of iniebtedness, 
ani in the table "Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 













































































Buiget receipts and expenditures | Net of Net Net Levels, end of period 
trust increase | increase in an 
accomt /|Clearing | in Treas * outstanding 
Period Net Expent- | Surplus, | and other soon? public ~~ if . 
receipts itures p peel etc. oo or | balance » or account Public | Guaranteed Total Subject to 
rease {decrease (-) ||/balance Federal limitation 
V 2/ (-) 2/ 2/ 3/ (-) (-) debt securitios | Foier ities by) 
Fical years: 
Wacccccosacecee)| AD 98,416 | -53,941 M1 - 57,679 4 529 24,698 | 258,68 433 259,115 268 ,671 
1966, 39,772 | 60,4K8| 20,676 | 52h - | 10,70 | 10,860 18/238 |269/koe| 47 269,898 | 268,932 
1947. ececee| 39,706 39,032 To el, 555 “11,136 “10,930 3,308 | 258,286 90 oie 257,491 
UNE. .ceeccccccee| 41,488 33 ,069 8,419 507 5,994 1,624 4,932 | 252,292 B 252, 251, 
IDG. ceecccccecee| 37,696 39,507 1,811 “495 366 478 “1,462 3,470 | 252,770 27 252, 252, 
39,617 | -3,122 483 4,587 2,047 5,517 | 257,357 20 257,377 256 ,652 
¥ 3,510 679 214 | 2,135 1,839 17,357 |2 29 255,252 254 567 
65,408 4,017 Uy “401 3, -388 ’ 259,105 46 279152 378, 
TH,27% | 9, 133 250 | 6,966 | 2,299 4,670 , 2 2123 , 
67,772 | 3,117 303 5,189 2,096 ’ en, 81 271,342 270,790 
155 .cecccccesese| 60,390 64 570 ~4 ,180 231 28h 3,115 551 6,216 |27h,37% uy 274,418 273,915 
1956 Piceccccccee| 68,202 66,386 1,7 218 418 | 1,623 332 6,566 | 272,752 7 272, 272,361 
1957 (Est.)......| 69,800 69,093 107 279 -180 “1,351 546 6,000 | 271,400 n.a. 2.8. na. 
Calendar years: 
Wtaseccpscceses | Ws 87 43,594 - - 47,484 3,767 26,003 | 278,115 567 278,68 6/ 268 
Ios ecccaceiecs | 38568 | Modo | tae | a 362 | -18,966 | -22;502 3,502 |259,1"9| 339 299°h87 "| 2587554 
IDNT ccccccccccce 40,389 37,955 2,434 =350 -2ho 2,249 “405 3, =—_ 81 256, 256 ,127 
DNB. .ccccccseces| 40,864 35,623 5,261 229 199 -4,100 1,11 4, ¥ 55 252 252 ,057 
19. .cecescccese| 37,5214 41,106 -3,592 502 234 4,331 471 4,679 | 257,130 30 257,160 256,413 
EO, EF 37,728 -422 1 -k23 —4b7 4,232 | 256 2h 256,731 256 ,026 
W5licsceccccecee| 52,979 30°337 -3,358 bis | 2,71 62 43295 | 259,419 ka 259,461 | 258,79h 
Sintrtecorenones ee Lge 3 4 = 4 1.973 Sy eon 267,391 2 wee en 
Wen | em | Gee | Sie | me | ct | | 3 || 5'me lemo| fe 26, 276.236 
WS. sicceecceins: Gee 66,129 | 2,771 259 376 2,019 635 4,545 | 280, 53 280, 280,348 
Months: 
1955-January.....| 4,655 4 ,ghe ne 332 -186 31 451 4,728 | 278,439 2h 278,463 277,949 
February....| 5,427 4,831 -“l 35% 257 682 5,411 | 278,182 27 278,209 271; 
March..scooe| 9, 7H 5,894 3s “7 36 4,134 -260 5,151 | 274,048 33 27% ,080 273,571 
MAL coves} 3,182 5,228 “1,496 “164 309 2,601 1,250 6,401 | 276,649 37 276 ,686 276,179 
MAYsccsesese| 4,438 5,35 919 43 -38h f: = 522 5,880 |277,472 43 277,515 277,010 
TUMC cececees 10,125 6,753 3 2372 69 131 3 ,098 336 6,216 27% 37% on 274,418 273 9915 
Tuly.ccccece| 2,765 5,382 2,617 234 237 3,210 ree} 6,811 a4 42 i 277,143 
August......| 4,734 6,225 1,491 217 “7 5 -1, 5,753 | 278,309 3 276,352 Tl, 
September... | 5,498 5,340 158 337 oho 3 3 5,376 |277,476 277,524 277,045 
October.....| 2,692 5,355 2,663 213 4B 2,341 2 5,314 |279,88 48 279, 866 279,388 
November....| 4,662 5,172 510 33 -36 319 -195 s'i19 | 260; 53 280,18 | 279, 
December....| 4,889 5,651 -%1 “1 ery 632 57 4,545 | 280, 53 280,822 280,3 
1956—January.....| 4,684 5,27 -162 19 “720 1,293 3,252 | 280 102 279 ,630 
February....| 6,195 i550 | a,2h5 127 B 60 | 1,508 i756 | 260/208 3B 280,167 | 279, 
March. .csese 11,313 5,399 5,914 =33 198 3 » TOs 2,316 7,072 276,345 9 40h 275,935 
April.......| 4,082 5 “1,305 265 236 56 1,360 5,712 |275,709 56 275,845 275,378 
May..cccsece| 5,050 ped “417 * 2h 982 "5h8 63259 |276,729 é2 2, 7% ,326 
June Peecece 11,576 6,783 4,793 -120 “408 -3,978 287 6,546 272,751 T% 272, 272 ,361 
TUly.cecsese | 3,485 5,542 2,057 “172 -34 “105 2,369 4,178 |272,645 T 272,719 272,257 
Source: Actual figures through the fiscal year 1952 and the calenier 4/ For checks outstanding, telegraphic reporte from Federal Reserve Banks, 
year 1953 are from the daily Treasury statement, and thereafter in public debt interest accrued ani unpaid beginning with June ani the 
each case they are from the monthly statement of receipts ani ex- fiecal year 1955 (previously incluted from November 1949 as interest 
penditures of the Government (for explanation of reporting bases, checks and coupons outstanding), and deposite in transit ani cash held 
see page II); estimates are from the midyear review of the 1957 outeide the Treasury beginning with the fiscal year 1954; net increase, 
Budget, released August 28, 1956, incluling expenditures from 1957 or decrease (-). 
appropriations anticipated for later transmission to the Congress. 5/ For current month detail, see section on "Statutory Debt Limitation" in 
L/ Gross receipts less transfers of tax receipts to the Federal Oli-/ge each issue of the Bulletin. The limitations in effect during the period 
and Survivors Insurance Trust Fund and the Railroad Retirement covered by this table and the date when each became effective are as 
Account, and refunds of receipts. follows: June 9, 194%, $260 billion; April 3, okt? $300 billion; 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab- June 26, 1946, $275 billion; 28, 1954, Dillion (temporary 
lished under Section 114 (f) of the Economic Cooperation Act of 1945 increase ending on June 30, )s and July 1, 1956, $278 billion 
(62 Stat. 150), are consolidated with buiget expenditures. Begin- (temporary increase ending on June 30, 1957). Guaranteed securities _ 
ning with the fiscal year 1951, net investment by wholly owned are incluied under the limitation beginning April 3, 1945. Savings 
Govermment enterprises in public debt securities is excluied fron bonds are incluied at current redemption value beginning Jume 26, 1946; 
budget expenditures, and is incluled with other such investment wider prior to that time they were incluied at maturity value. In the debt 
"Trust accomt and other transactions." outetaniing, savings bonds are carried at current redemption value. 
3/ Consists of transactions of trust and deposit funds, investment by 6/ Immediate postwar debt peak of $279,764 million wae on February 28, 
Goverment agencies in public debt securities, and redemption or sale 1946, 
of obligations of Government agencies in the market; excess of re- * less than $500,000. 
ceipts, or expenditures (-). For detail of content, see page 6. p Pre 


n.@,. Not available. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 























































































































Internal revenue }/ 
Fiscal year Income and profits taxes Employment taxes i 
— Individual Total | Yor For rai2-|For Excise | Estate | Taxes not | To 
Corpo- — Total fies | ane otherwise | internal 
income old-age road re- |employment * gift 
a ron Withheld oa ‘on ‘ “ 47 2/ taxes 2/ eee revenue 
2/ 3/ yrof ite 

WWe cececcccece 19,641 9, 8he 29,482 1,690 564 223 2,4 8,348 ho 

i bhesetetens 18,189 10,073 | 28,263 ‘| 2,106 550 226 2785 87303 39° 

Mskcicecsees 33,012 21/351 | 54,363 | 3086 B aTT 43983 10,825 70,172 

a lbw |S [Be Re | & | Bw | ee lem | me] FY Bae! 
Pesseeseces | 22,297 | 21,322 24,015 =| 56,638 =| 6/337 634 325 7,296 | 10,008 | 1,17 5 | 75,109 

1957 (Est.)..... | 21,500 37,500 59 ,000 6,500 660 305 7,465 | 10,8009/ 1,210 - 78,475 

1956-~January.... yok 2,152 939 3,515 163 17 32 212 799 Wis) 2h 4,580 
February... 460 795 10/ | 3,732 10/| 4,987 646 40/ 85 aha 972 846 97 1 6,903 
March.....++ 8,109 769 1,893 10,772 512 54 6 572 826 136 * 12,307 
April... 509 2,555 810 3,875 567 15 4 eh * 5,355 
MAY. ccesese ge 865 3,356 4,713 973 91 2 1,067 877 137 1 6,793 
Tue Pp... 7,193 1,487 1,972 10,652 549 54 1 6 854 2 1 12,223 
Tuly..eeees 837 457 988 2,281 295 23 2 320 87 1g 2k 3,572 

Deductions from budget receipte 
eatin deed tee — Total Trensfers of tax receipts to - Refunds of receipts 14/ Het 
or month receipts e FOASI Railroad Highway balige 
v cage fret Fund et ee ——— Customs | Other po sasegte 
Account Fund 
384 2,082 42, 77% 1,690 550 = 2,817 17 3 2,838 3 »96 
4e3 1,439 41,311 2,106 550 - 2,135 8 2,160 36,495 
62h 1,639 53,369 3,120 575 - 2,082 15 9 2,107 | k7, 
351 1,624 67,999 3,569 B38 - 2,275 18 9 2,302 | 61,392 
e 613 1, Te; 4,086 620 = 3,095 17 6 3,118 64, “| 

WE ccdscccesccédees 562 2,322 8/ B,1T3 4,537 603 - 3,345 20 u 3,377 | 64,655 

WIccoceccsscceccce 606 2,5 69,454 5,040 15/ 599 3,400 22 4 3,426 60,390 

TP Saitnseesscecesa 705 2, A 6,337 634 - 3,653 23 8 3,684 | 68,141 

1957 (Eat. ).ccsccece 725 3,160 82 ,360 6,500 660 1,500 na. na. n.a. 3,900 69 ,800 9/ 

19s6January.....0+- 59 27 4,915 163 17 - 4g 2 1 51 4 684 
meee: | 2 |S fe | SY] Rc] Bl] ft | & fate 

pesecceccs x « , 
MBL eccccccece 2 ot 228 zr % - 2 2 . or —_ 
Jims D.csccccee 57 29h 12)57%% 5h - 392 2 1 395 | 11,576 
PMP eccccccccee 63 292 3,927 295 23 - 122 2 * 124 3,485 

Source: Actual figures through 1952 are from the daily Treasury Amendments of 1950, for transfer to the Federal Old-Age and Survivors 
ee ee eae AR te ed ad aay So . 
and expenditures of the Goverment (for explanation of report- eo employers employees under Federal Insurance Contri- 
ing bases, see page II); estimates are from the midyear review butions Act, as amended (26 U.S.C. 1400-1432) and, beginning with the 
of the 1957 Budget, released August 28, 1956. taxable year 1951, tax on self-employed viduals under the Self- 

1/ For further detail, see tables wider "Internal Revemue Collections." Exployment Contributions Act (26 U.S.C. 480-462). 

2/ Breakdown was not made in the daily Treasury statement and the 5/ Taxes on carriers ani their employees wider the Railroad Retirement 
Sete Semueny 1952 tS TIS y aaa ES Fay 
Beginning - a 3 or more 
vidual income taxes ani old-age insurance texes is made in accord- as emenied (26 U.S.C. 1600-1611). ’ 


ance with provisions of Sec. 109 (a)(2) of the Social Security Act Remaining footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 2.- Expenditures by Agencies 
(In millions of dollars) 








































































































Executive Funds General Housing 
Fiscal year Total Legislative | yuiciary | Office appropriated | Independent | Services | ani Home | Agriculture| Commerce 
or month branch of the to the offices Aéminis- Finance Department | Department 
President President tration Agency 
,2Th 61 27 9 5,782 6,905 B/ | 1 2/ 3,227 1,063 
7, 772 59 28 9 5,282 6 V/ | 806 35% | day | Woo 
x 65 30 9 4,382 6,791 9B 129 2/ 4,636 1, 
1956 itd anduninics 66, 87 37 10 4,410 6,987 2/ 52h 37 5,191 
1957 (Eat. ).ccccccccee | 69,093 3/ 4/ 161 n 4, 2h8 1,719 6hb 133 6,152 650 4/ 
19PS6—Jamuearyecccccccee | 5y2T% 7 4 1 294 532 43 43 367 B 
Fobruary....ess+ | 4,950 4 3 1 2ho 595 33 -101 199 
March...csccccese | 5,399 5 3 1 464 615 29 20 405 fe 
5,387 9 3 1 343 616 32 oy 4B 
5,467 3 1 499 676 57 252 & 
6,783 j 3 1 886 6 59 4 436 152 
DMO icccceccocese | FFM nu 3 1 429 1,028 39 87 218 106 &/ 
Health, Treasury Department 
See Bucat ion, Interior | Justice|Labor | drricg | State pees on District 
— Undistributed ee: | a Lee fee = 
or month Military | Civil foreign Welfare ment ment ment ment ment On | On Other (Columbia 
functions | functions | + ensactions Department joy 5/ eo. $/ 
cnecececece 43,611 813 . 1,920 587 x 300 659 271 | 6,504 8 2 
1998... eeesecese 40,336 605 - 1,981 535 is 355 312 156 | 6,382 B B 
WH cccsseccosee 35,532 548 - 1,993 515 182 394 56 136 | 6,370 62 V 22 
1936 Deccocecece 35,548 5B 138 2,071 526 216 412 57 138 ® 5h 22 
1957 (Est.)..... | 36,000 654 - 2,334 646 21k Wee 495 178 7,156 1/ 983 32 
1956-Jenuary.... 2,855 43 4k 200 45 17 72 rR 2B 625 6 61 - 
February... 2,918 39 2k 164 35 1% pT) & rR 553 3 ke 1 
March....++ 2,706 37 20 151 43 16 19 61 us 559 6 60 * 
APYil....0. 2,909 2 7 lge 3 4 36 8 n 2 : $ 1 
MAY sccceses 7 1 25 1 1 
TMC Dewees 37s 63 -13 ne 39 23 54 50 “1 608 5 151 * 
Tuly..cccee 2,368 47 2 185 43 17 31 62 36 627 4 63 23 
Source: Actual figures are from the monthly statement of receipts ani ex- 2/ Expenditures for Federal Home Loan Bank Board are inoluied under 
penditures of the Government (for explanati . Seg oS See See ee ee through 1955, and wider "Iniepenient 
page II); estimates are from the midyear review of the 1957 Buiget, thereafter 
sens ene, SS, ee ee ee a- ye reserve for contingencies amounting to $200 million. 
tions anticipated for later transmission to the Beginning with the fiscal year 1957, anger gr for Federal-aid high- 
Note: Figures in this table are for agencies as constituted et the tine ways are excluied from buiget expenditures and incluied in trust account 
the expenditures were made, ani therefore do not necessarily represent expenditures, see Table 1, footnote 13. 
functions which are comparable over a period of time. For expenditures 5/ Effective Jme 30, 1955, interest on the public debt is reported on 
ty functions on a consistent basis, see Table 3. an accrual basis. 
1/ Expenditures for Reconstruction Finance Corporation are incluied uier 6/ Consists of Federal end loans and aivences. 
ee ee ee a ee ee ee, 7/ Inoluies estimate of interest on minvested funds. 
thereafter. p Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(In millions of dollars) 





Function Code Ho, 1953 195% 1955 1956 P 





Major national security: 
Direction and coordination of defense..cssccccecccecesessceceseceses 
AAD Force Gefense.sescscsccccscccccesssccssevssesesesscesesssevesess 


ATM GOTONBO. oc ccccccccccccecececssesssesssesesesesssesesesesesesess 





Naval de. PITITITITITITITITITITITITITTI TLL 
Other central defense activities...cecccsccscuccececeseveseceseesees 
Development end control of atomic GMeTEy...ssccccccsecccccesescesees 
Stockpiling end defense production expansion.....scccccscssecseveses 
Military aeeistance...cccccccccccccscccesesecesecssesesseesesesesess 
Direct forces BUPPOTb. ccccccccccececcsesesesscesecesecevessseseceees 


Total major national security....cccccccccceceseccccccsccececccecees 50,363 46 90h 40,626 40,495 


International affaires ani finance: 
Conduct of foreign OLLOLTS. cccccccccccccsesssesecececosecesesesesess 
Boomamic and technical development }/.....sscceccsecesceccecescccces 
Foreign information and exchange activities.....cccescsesscecscesere 


91 
Total international affairs and finances....ssescesesescsecccesccers 2,216 1,2 2,181 1,819 
546 
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Veterans’ eduration and training 2/.......csscscescsccecesersccceees 664 821 
Other veterans’ readjustment benefits 3/.....cccccccccsceseccveceecs 
Veterans’ compensation amd pensions. ..sscccccccccesccecessccceceses 
Veterans' insurance ani servicemen's indemmitios.....scccceccsessses 
Veterans* hospitals and medical COre...scccsesccesccssececscvccceses 788 
Other veterans’ services and administration.....scccccsererscesesees 178 176 


Totel veterans’ services amd benefits.....csccccccccecccscescceseces 4,298 4 ,256 4,457 4,755 


Labor and welfare: 
Tabor amd MAMPOWET., . occ ccccccccceseccesceseses cocecee eu TT 
Public aseistance.....++- eoeee 212 1,332 1,439 1,428 1,457 
public health 18 290 
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* "libraries, and cee 
Correctional emi penal institutions.....cseceses eevee 
Other welfare services and administretion....... ecccece 217 Uy 147 5 126 


Total labor amd welfere....scccccceccceccccceccsesesesesessveseveres 2,426 2,485 2,552 2,715 


Agriculture and agricultural resources: 
Stabilisation of farm prices and farm income 4/....seccesecesesececs 351 2,125 1,689 3,508 3,951 
Financing farm ownership ani operation }/ 5/.....ccscccesecesececess 352 109 256 236 27% 
Finanoing rural electrification and telephones....ssecssocscecsceess 3 239 217 204 217 
Conservation and development J/...ccccecccecccccccesececscesesseoees 
Research and other agricultural services }/......ccsseccsescsececers 355 145 150 177 201 


Total agriculture ani agricultural resources.....ssccecescccsecseees 2,936 2,557 4,410 4 943 
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Recreational we of natural resouT0ed....+.ceees 
General resource surveys ani administration...... 


Total natural resources... .cccccsececccesececccecccscesesecscecesess 1,364 1,220 1,062 992 


Cammerce and housing: 
Promotion of water transportation 8/ 9/.....csccccesccsccccseceseees 466 
Provision of highways....cccccsccesesesececesececececesesscscevesess 
Promotion Of GVIatiON...ccccccccccecesecececerecesesesesssesseeseees 
Postal Yael Peer Tr rT TTrrrrTrrTrTrirriritititire titi iii 
Commmity development and facilities B/cccccccceccoccccccccocce 
Public housing progrems PPTTTITITIVITIT TTL 
Other aids to business J4/15/....ccccccesesseees 
of commerce and finance... ssscceess 
Civil Aefense..cccccccccccccececesecesecesoces 
Disaster insurance relief 
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Total commerce amd housing...ccccscesesscccecccccesecscssececosecess 2,6 


General goverment: 

Tagislative fimotions....sccocccccccecccesccececececesecesesssossees 
Tudloial fumotions..ccccccccccesccccececcceseccsscesvsesaseseseseses 
Executive direction and management....csccosecccecesccscesesseccsses 
Federal financial management...sccccccccesccccececcsscsseseseceseees 
General property and records management.....ssccccsccscesesececscece 

management and employment costs...esccccecsccccces 
Civilian weather seTvices..ccccccccccccececereceseceseseseseesserees 
Protective services and alien comtrol.....csccssecececesecesececoees 
Territories end possessions, end District of Columbia........esscees 
Other General Goverment... cccsecccececccscesesssesesesssesesereeess 


Total general goverment... cccccccesesccecsceveceseseseseseseseress 
(Continued on following page) 
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BUDGET RECEPTS AND EXPENDITURES 








Table 3.- Expenditures by Functions, Fiscal Years 19653 to Date - (Continued) 
(In millions of dollars) 









































Function Code No. 1953 1954 ; 1955 1956 p 
651 6,504 6,382 6,370 6,792 
652 B & 62 1. 
653 5 5 5 
Total Anterest. ccccccccesecccceeceseceseseceeseesesesesesesesseeees 6,583 6,470 6,438 6,851 
Und atribduted...ccccccccccccccccsccesecseeeeseeeseresseseseeseseseeere ba 2 = 38 
Total net budget expenditures. .cerccccecccecccesscecesecesssesoseseres Th 27% 67,772 64,570 66,386 
-_ SSS —————__—__—_—_—_ ————__—_ od 
2? Source: Figures for 1953-55 are fram the 1957 Budget of the United States functional classification 511, "Promotion of water transportation," 
“4 Govermment, Special Analysis L; figures for 1956 are based on reports the separate amounts of which cannot be readily determined. 
submitted Govermment disbursing officers ani are o. indi- See footnote 8. 
vidual appropriation items. Expenditures are net of receipts of public Expenditures for 1956 include those for flood control and multiple 
enterprise funds. This table supersedes the one published prior to purpose projects, including power, made from "Operation and Mainte- 
= the July 1956 issue of the “Treasury Bulletin," which showed expendi- nance, 5 of Engineers, Civil," applicable to functional 
tures by major functions only, with 1956 figures based on monthly classification 401, "Conservation and development of land and water 
® statement detail. resources," separate amounts of which cannot be readily determined. 
1/ See footnote 4, 9/ See footnote 6, 
2/ Expenditures for 1956 incluie those made from "Readjustment Benefits, 10/ See footnote 12. 
Veterans' Administration," applicable to fumctional classification li/ See footnote 15. 
102, “Other veterans’ readjustment benefits," the separate amounts of 12/ Expenditures for 1956 inoluie those for defense commmity facilities 
which cannot be readily determined. ani services ani for advance planning of non-Federal public works, 
y See footnote 2. applicable to fimotional classification 515, "Commmity development 
4/ Expenditures for 1956 include those for emergency assistance to and facilities"; and for Alaska housing and loans for prefebricated 
- Pakistan -- vheat, atl to friendly peoples, applicable to functional housing, applicable to functional classification 517 "Other aids 
classification 152, "Eoonomic and technical development"; for emer- to housing.” ‘These expenditures vere made from "Revolving uni, 
= gency feed progrem -- cost of commodities, applicable to functional Liquidating Progrems, Office of the Administrator, Housing and Home 
classification 352, "Financing farm owmership and operation”; for Finance Agency” and the separate amounts camnot be readily determined. 
loan to Secretary of Agriculture for conservation program, applicable See footnote 5. 
to functional classification 354, "Conservation end development of Expenditures for 1956 include those for disaster loans and relief 
agricultural land and water resources"; and for transfers and other made from “Operations, Small Business Administration" end for disaster 
costs for eradication of foot-and-mouth disease and brucellosis in loans made from "Revolving Fund, Small Business Administration," 
cattle, applicable to functional classification 355, "Research and applicable te functional classification 521, "Disaster insurance, 
other agricultural services.” ‘These expenditures were made from loans and relief," the separate amounts of which cannot be readily 
"Commodity Credit Corporation Capital Fund” and the separete amounts = determined. oF 
= cannot be readily determined. Expenditures for inoluie those for lending program - public 
_ 3/ Expenditures for 1956 inclule those for farm housing made from “Loans, agencies made from "Reconstruction Finance Corporation Liquidation, 
- Farmers's Home Administration, Agriculture," applicable to functional Treasury," applicable to functional classification 515, "Commmnity 
classification 517, “Other aids to housing,” the seperate amounts of develoyment and facilities," the separate amounts of which cannot be 
which cannot be readily determined. readily determined. 
6/ Expenditures for 1956 include those for navigation projects made from 16/ See footnote 14, 
"Construction, General, Corps of Engineers, Civil,” applicable to DP Preliminary. 


Footnotes to Table 1 - (Continued) 


Footnotes 1 through 6 follow Table 1. maintained in the Social Security Administration. The amowmt of 
7/ Through 1953, contributions to the Railroad Unemployment Insurance old insurance tax refunds is paid from the trust fund as a re- 
were the daily Treasury statement as imbursement to the general fund. 
miscellaneous receipts, while the 1957 Buiget document incluies them 12/ Excluies the Government's contribution for creditable military service 
in employment taxes through 1952. This difference in classification under the act of April 8, 1942 (56 Stat. 204). Beginning 1952, 
accounte for the difference in figures from the two sources. Begin- emounts are appropriated to the Railroad Retirement ual to 
- ning 1954 the contributions are credited direct to the trust accowmt. amount of taxes under the Railroad Retirement Tax Act deposited in 
For amoumts of the butions included in budget receipts, see less refunds, during each fiscal year (65 Stat. 222 and 
“ Bulletin” for February 1954, page 7. 66 stat. 371), ani transfers are made . Previously, annual 
8/ Im the 1957 Buiget, internal revenue tazes not otherwise classified appropriations were based, in effect, on estimated tax collections, 
ere incluied ° with any necessary appropriations. 
9/ For change in treatment of certain excise tax receipts beginning With 13/ The Revenue Act of 1956 (Title II of Public Law 627, Skth 
the fiscal year 1957, see footnote 13. Congress, approved June 29, 1956) established a Highway Trust F md 
10/ Individual income taxes withheld have been increased by $249 million from which are made highway expenditures after June 30, 
adjustments to correct estimates for the quarter enied - The act appropriated to this fund emowmts equivalent to 
June 30, 1955, and prior quarters by $149 million and for the quarter specified percentages of receipts from certain excise taxes on motor 
30, 1955, by $100 million, ‘Individual income taxes fuels, motor vehicles, tires and tubes, end we of certain vehicles, 
not withheld have been reduced by $4 million representing of justment ani provided (Sec. 203(c)(3), that the emouts eppropriated should be * 
to correct estimates for 1953 ani prior calendar years. The old-age transferred currently to the trust fund on the basis of estimates by 
insurance taxes ani the transfers to the trust fund have been redwed Secretary of the Treasury with proper adjustments to be made in 
by the net of these adjustments or $246 million, The adjustments subsequent transfers. Previous to the fiscal year 1957, correspomi- ‘ 
”" were made pursuant to Sec. 109 (a)(2) of the Social Security Act ing excise tax receipts were incluied in buiget receipts, and Federal 
a Amendments of 1950. aid highway tures were incluied in buiget expenditures. 
1)/ Amowte appropriated to the Federal Old-Age and Survivors Insurance 14/ Interest on refunds is incluied in expenditures in Table 2. Reim- 
Trust Fund are equivalent to the emowmts of taxes collected ani 014 end Survivors Insurance Trust Fumi for 
Gapessen Suv, ctieaae Setmmmnes (2 SOs 68 elk. The Social refunis of taxes for the fiscal year (see footnote 11) is netted 
Security Act Amendments of 1950, approved August 26, 1950 against internal revenue refunds for the month in which the rein- 
(64 Stat. 477), changed in certain respects the basis of transfer- bursement is made. 
Ting the appropriated funds to the trust fumd. Begiming January 15/ Transfers for the fiscal year 1955 were reduced by $300 million as 
1951, the emoute trensferred currently for appropriation to the an ee Sa nena a 
trust fumd are based on estimates of old-age insurance tax receipts in 1952 and $210 million in 1953, pursuant to Sec. 109 (a)(2) of the 
made by the Secretary of the Treasury pursuant to the provisions of Social Security Act Amendments of 1950. 
Sec. 109 (a)(2) of the Amendments of 1950, ani are adjusted in later * Less than $500,000. 
transfers on the basis of wage and self-employment income records ° 


p Preliminary 
n.a. Not available. 


































































































6 Treasury Bulletin 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 
Net receipts, or Trust and deposit fui eccomts Het sale, or investment Het sale, or redemption 
one year expeniitures (-), (-), Goverment = (-), of seourities of 
trom trust account, agencies in public agencies in the 
ent other trene- | To ciiteres (2) | Becetpte | Dpentttures | scouritios 2/ naries 
1949 495 1 5 i -2 2,31 -T% 
1950 8 oh 2 3s ioe 22 
1951 679 3,052 Bad 3,945 3-2] 364 
1952 17 3,855 7 4,952 -3 ,63 “Te 
1953 435 3 » 760 8,929 5,169 3 ,301 25 
Se xserddocivoceiccaesd 328 2,306 9,155 6,789 2,054 1 
Shenadensvetsansbsees 232 992 3/ 9 8,545 3/ =1,362 3/ 4/ 602 3/ 
See ys aA 218 2,296 Ay 9,309 ry 1B 
IGIT (Bat. )occcccccccccccce 279 2,500 14,200 11,700 2,463 ake 
IGT January ..scccsecessces “162 533 372 373 <@ 
February ..cseseseecces 227 139 1,009 “140 128 
MaTOD..nccsccecccesece 33 “4 TST 1 9 ko 
ue Se 265 #135 87 1,006 353 47 
° 1,605 983 48 
eee -120 3 1,636 TS -1,004 51 
DIP cdcccoccerccoccce -172 & 1,12 1,029 TT 22 
Source: Actual figures through 1952 are from the daily Treasury state- 3/ Under « revised classification in the monthly statement, effective 
mont and thereafter from the mmthly statement of receipts ani ex- July 1, 1955, the security transactions of Go t-sp d 
penditures of the Goverment (for explanation of reporting bases, see ees are incluied in deposit fumi account expenditures (net) 
page II); estimates are from the midyear review of the 1957 Buiget, and excluied from net investment by Goverment agencies in public debt 
Teleased August 26, 1956. securities (see Table 4) and from net redemption or sale of obligatiom 
1/ Prior to 1951 net investment in public debt securities by certain of Goverment agencies in the market (see Table 5). Figures previously 
trust accounts and by deposit fumi accounts is incluied in trust and published for the fiscal year 1955 have been revised to the new classi- 
deposit fund account expenditures and exoluied from net investment by cation besis. 
G t~-agencies (See Tables 3 ani 4). 4/ Guaranteed securities incluied beginning 1955 (see Table 4). 
2/ Exolules ign Eoonamic Cooperation Trust Fumi (see page 1); re- * ees than $500,000. 
ceipts were exoluied in 1948. > Preliminary. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age National Goverment | Goverment Othe: 
Fiscal year Total end Survivors —— Unemployment Service life employees' — pened agg 
or month Insurance Trust decom Trust Fund life Insur- | Insurance retirement Ft }/ 2/ 
runt ance Fund Fund funds 
WARD. concecccccccccececocs 5 1,924 625 1,1 690 680 - 5e9 
Shit adbteiientncadens ee 2; 1, 1,076 a 809 ° 103 
Sterner cncorereeoeens bad — Hs Las ba ~ = - m 
[pnsiiincssebecsseesens 8,929 43526 The 1,598 637 rs) 962 . hou 
WBE. ccvecccccecsocccccece 39292 308 4 ae 619 b 691 - gr 
 ocecaanenope sensor BE 7/003 139 ry a Ts 1,025 : v6 
WBE GER ecccqtcsvececes 14,200 7,536 TS 1,79 67 1,332 1,500 600 
IPD January .cscessssecece 372 187 18 4e 40 3 5h - 26 
re Sataedecodacs 1,009 665 86 157 38 3 33 - 26 
MOON. .csesecscececes TT 534 5 17 37 2 61 - 50 
ABTIL.scccccccceseses 87 617 17 2 38 3 51 - 55 
MF c cocccccccecccccces 1,605 1,002 3 3 36 3 56 - 28 
TWO Dececececccecece 1,616 TS 150 193 196 4h 2k9 - 25 
RBPse60r6.4ecccccce2 1,112 356 23 81 35 “ 563 - 50 
Source: See Table 1 orage umier buiget receipte. Beginning with the fiscal year . 
Expenditures,” Table 1, footnote 13. the Railroad Insurence Administration Fumd is clas- 


? 
sified as a trust account, instead of being handled through buiget 
accounts as formerly (see "Buiget Receipte ami Expenditures," Table 1, 
footnote 7). 
Preliminary. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
—— (In millions of dollars; negative figures are excess of credits) 
n the Sreat-sqoeente 
Fiscal year Total Total Federal Old-Age | Railrosd Unemploy- | National Goverment | Government Highway | Other trust 
or month V trust and Survivors Retirement | ment Service Life | Life employees’ | trust accounts 
SEEN accounts g/ | Insurance Trust | Account Trust Insurance Insurance | retirement | wma 3/ | 2/ 4/ 
Fund Fund Puna funds 
oa cocccsccccs | 9,008 9/ 3,420 661 278 1,314 348 61 222 ~ 526 
Ksinionena enaaa’ 6,990 6,854 Bh 30% 27026 2,988 us 268 . ¥ 
9. covecdieause ha ame h, 1,569 321 900 614 z 27 - fr 
1952. 22006 essgaiéessa tan > 2,067 391 1,049 996 300 . 
1953..00. cxccosesccee | 3, 5,698 2,750 5 1,020 588 & 363 - oe 
WM iicsateckicicnisd 1 ae 327 3,405 502 1,745 62 147 4 - 495 
19DB. cceccccovcescess 8,545 Bie 3487 4 53 430 - 4 
2998 B..cc0- ésquviecs t GO 9,199 5,551 611 1,393 512 8&8 507 - 
1957 (Eet.)...seeeees | 12,700 n.a. 6,550 692 1,603 590 561 1,150 6/ 
1996 -Jamaaey caek g RB 2 30 233 2 8 - 50 

fees. | 832 was 3 3 ? M3 >| 8 

ABTil..s.sccsese | 2,006 812 482 52 146 45 8 45 - 33 

WG coc nccsseces 669 806 491 52 126 43 8 4 - 37 

TUNE Porescceces 783 766 490 52 17 pay - 7 

TUF ccccceseeses 1,029 809 495 52 121 43 10 47 ~ 41 
tive 
i 
(net) 
lic debt 
ligation: Deposit fund accounts (net) 
eviously a so 4 
¥ classi- Fiscal year Total deposit P ed enterprises Other deposit 

or month fund accounts Investment in | Redemption of Government Other pce gare, oa 
Total 7/ public debt agency obligations in expenditures 
securities the market 
+ Spepeeernes oa08cane nexee Su se 2 z f - 7B wy 
deeb Wo Rikeessconpenbarhseacananad -529 -120 2/ y/ -120 “410 
> trust WPrvcccercccccsedPorcedcceses 558 437 9/ 2/ 437 -121 
nts WB s dsc dedcducsvedubbadecccae 56 12/ * J2/ 170 9 
1956 Pevccccccccscesecsseseces 190 7 548 -8Te 331 4 
ro 9608 Mit cttiicenncecénnenine 6/ 6/ ¢/ ¢/ ¢/ §/ 
545 19S January. cccccccecescocees uu a4 285 * 8 5 
597 Fevruary..cccccceccsccece -16 pk} bs -50 “7 =30 
401 Mazeh. ccocccccocsccesccece -71 2 3 -10 51 “BB 
457 April 194 - “1 6 28 
kg REN RON OND: “13 4 9 a 
466 June Docevecencceccccsece Hf 1 “17 36 Ps 17 
600 FUly cccccccccccces eeeeeeee 220 3 35 10 he 218 
26 
26 
50 
28 
2 Source: See Table 1. 1/ Prior to 1951, inclules net investment in im yale devs soourstice Ww 
i) 1/ For security trensactions incluied in expenditures prior to 1951 ani certain agencies (see footnotes 8 ant 10); beginning with 1955, in- 
1955, see footnotes 2, 8, 10, end 12. clules net security transactions of Govermment-sponsored 
2/ Prior to 1951, net public debt securities ty (see footnote 12). 
(see Table 4). 8/ Incluied in total of deposit fund account expenditures of Government- ‘ 
Ry end Expenditures,” Table 1, footnote sponsored enterprises 

Incluies District of Columbia expenditures, Indian ‘tribel @/ Exoluted from deposit fund sccomt expenditures en incluted with 

funds, expendi chargeable increment on gold, and trust similar security transactions of other agencies, shown in Tables 4 

enterprise fumds (net). ‘The Railroad Insurance Adminis- ani 5. 

tration Fund is inolufed beginning with the fiscal year ( 10/ Incluies net investment in public debt securities. 

Table 2, footnote 2), ani the Ingurence Fumi (net) / transactions by the Air Force end the Army beginning 1952. 
is clas- from ite establishment in August 1954. l2/ for revised classification of security transactions of Goverment- 
dget 5/ Exoluies Foreign Boonomic Cooperation Trust Fumi (see page 1); re- sponsored enterprises, see Table 1, footnote 3. 

Table 1, ceipts were exoluied in 1948. * Lees than $500,000. 
6/ The combined estimate for “Other” trust accomte ani all deposit fund Pp Preliminary. 
accounts is $553 million. na, Not available. 
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beginning 





Exoluies net investment by G 4 enterprises 
with the fecal year 1955 (see Table 1, footnote 3). 
Incluies net sale of $300 million for aijustment of excess transfers 
of tex receipts in and 1953 (see “Buiget Receipts and Expenditures,” 
Table 1, footnote 15). 








incluled in deposit fund expenditures in Table zr 
Beginning 1955, figures incluie net transactions in guaranteed 
ties ty Federal Housing Administration and Federal National Mortgage 


$/ 
Y/ Net investment by G 
8/ 

Association. 


* Less than $500,000. 
Preliminary. 
n.a. Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of sales) 
Trust accounts 
Fiscal year 
Total Federal Old-Age Unemploy- National Government Government 
or month a and Survivors —— , | ment Service Life | Life eo’ | Other ~~ 
Insurance Trust Trust Insurance Insurance retirement accounts 
qoute rm Aecount rm Punt funds 
MPa nacccccececcccess 2/ 2,311 2/ 1,294 346 160 353 32 eT ® 
Mibabcecocpones tite 1, 41s 338 “Tes “1,986 -26 543 * 
1951. oecccccee 3,557 3,369 1,678 357 7: 8 573 9 
1952. eereveccces 3,636 3,355 1,950 245 1 62h 6 
WDB evcccesevcccceces 3,302 3,068 1,545 280 590 59 a) 588 9 
Wecccecccoccccccces 2,054 1,688 3/ 1,522 202 -2h8 23 45 252 1 
ii scdschelesccese 1,362 &/ 1,236 172k. 5/ ad 545 B “1 314 us 
29FB Dacccccccccccccce 2, 2, 1,463 1 258 135 -16 548 x] 
1957 (Bat.)..ccccccces 2,463 na. na. noe. n.a. na. na. na. na. 
1956 January. ..seseces 373 32 247 ZI -118 = 3 3 33 
Fobruary....seees 140 70 7 5 -4 6 25 
MOTOR. ssecccccece 69 66 176 7 “139 -12 “4 15 2k 
333 -355 “179 39 5 4 46 el -35 
983 3% 648 3 ac 46 <4 8 26 
eee 1,004 47 153 33 207 “1 
TUL. cececccececs 2TT 276 -222 =33 ph 8 6 521 10 
Public enterprise funis Gov t-sp ed enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal Federal 
or month 6/ public Housing and Loan Other Government - for Deposit home peer 
enterprise Adminis- Insurance sponsored coopera- Insurance loan banks 
funds tration Corporation enterprises tives Corporation banks 
WHlecrecccccccccccccccece 104 52 ub kl 8h ~ 62 21 - 
Coccoccccccccccccccece 101 21 7 B 179 * * 23 ~ 
See eeerererereeeserese ve] + lk 3 5 7 - 
centr “TT & u ~2 kh3 3/ 9 102 314 18 
Memorandum 7/ 
Wc ccddkccocccocessceses 126 95 8/ 13 18 8/ 170 -10 98 8 * 
Docecccccccccccsecese 101 69 5 17 548 - 104 425 19 
1957 (Bat. )eccceccsecccece na. na. na. na. 155 . 105 50 - 
eat: Sa cocececse 7 -1 4 3 285 - 68 217 - 
ecccccccccece 2 un 1 * 70 - 4 56 10 
sales eee 2 6 2 5 63 - 1 61 1 
ean rae 2 3 2 3 -l1 ~ 4 -15 - 
oat ea 8 4 3 1 49 - - 47 1 
Docccccccccccces 2k 3 3 8 “17 - 13 =30 © 
TULF. ccccccccsccccoce 1 10 -12 3 35 - 1 34 ° 
Source: See Table 1. Prior to 1951, net investment by public enterprise funds was incluied 
Prior to 1951, consists of Adjusted ce Certificate in buiget expenditures, ani net investment by Go 
Prior to 1951, net investment by emaller accoumts and by deposit enterprises was incluied in deposit fumd expeniitures (see Table 3). 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





















Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures iniicate net sales) 




















Securities guaranteed by the United States 
Public enterprise funds 
Fiscal year 
or month wees Cotes Commodi ty Federal Federal Nome 
eet Credit Form Housing Owners! 
Mortgage Loan 
Corporation C ates Administration —— 
WAV e cecccccccccccccescccce eee Th 46 31 1 1 1 
i" 22 8 9 * 3 1 
ee -384 -10 1 * -12 * 
o* Te 16 “1 * -16 * 
oe 25 “7 1 * “7 * 
4 29 ~ * -30 * 
602 j/ 37 - * 37 . 
-173 -30 ag sd -30 e 
WOT DR des cdccncccsicsccdecdecd eke na na n.a. na. ne 
coccce 2 * - * * * 
cases -128 5 - * 5 * 
coces -4O 1 - * al * 
coves “47 3 - * 3 * 
cocee 48 <4 - * 6 * 
TUE Pocccccccccccccccccccese 51 -12 - * -12 * 
FURY . cccccccccccceccccscoceces 22 * - * * * 




























































































Securities not guaranteed by the United States 
Public enterprise funis Trust Go P 4 enterprises 
oon cane ee 
Fiscal year | Total not | Public Federal National Total Federal 
or month guaranteed | 4 trust | intermediate | Mortgage a Federal National |Government- | Banks for) nope Federal 
enterprise | creait Association - Mortgage Associ- | sponsored - | loan tend 
funds joan tives banks 
banks Management and Corporation ation - Secondary| enterprises banks 
liquidation market operations 
program 2/ 
28 - - ~ * - 28 - 22 6 
4 * - . * - as - 83 69 
3 * - © * - 3 - 3 1 
68 8 > . : idé : 265 9 
32 65 65 - . - 33 - 2 -45 
33 Quy Ay - * - -l1 . 136 “146 
Memorandum 3/ 
639 1/ 639 49 570 * - 269 10 226 53 
“14h “14h ab . * -100 -872 23 589 261 
n.a. n.a. 2.8. n.a. n.a. n.a. 21 - 129 -150 
2 2 2 - * - * ’ 
erccee -122 -122 22 - - -100 50 Sd 80 -130 
Mar...ee. -39 -39 39 - - - -10 26 17 * 
APY. sees “50 “50 50 - - - 36 20 16 * 
May. .cees he “he ako - ° - “47 6 51 2 
Jue p... -39 -39 -39 ° ° - -38 23 -16 1 
Tuly..ees 22 -22 22 - * - 10 - 10 * 
Source: See Table 1. 3/ Net redemption, or sale (-), by Go t-sp d enterprises 
Beginning 1955 excluies net transactions of G t-sp a enter- beginning 1955 is included in deposit fumd expenditures in Table 3. 
prises (see Table 3). * ese than $500,000. 
2/ As provided by the Housing Act of 1954, approved August 2, 1954 p Pre 


liminary. 
(68 Stat. 590). . Not available. 




















The cash income and outgo data appearing in the 
“Treasury Bulletin" have been revised, beginning with the 
February 1956 issue, to a basis consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withdrawals in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounte and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on eilver) are excluded as not 
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representing cash received from the public, Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactione with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 










































Net cash transactions with the 14 Plus: Re- 
other than borrowing ami Plus: Net cash batghe thes Sesion - Doge £9 eh Tahngece 
Fiscal year d ing fram | exercise of 
or month Federal re- Federal pay- Excess of the public, or | monetary Treasurer's account | Cash held outside 
ceipte from ments to the receipts, or | repayment {-) authority balance, increase, | Treasury, increase, 
the public public payments (-) or decrease (-) or decrease (-) 
IND. cccccovccocccccscocoecse| 82,976 40,570 1,006 2,513 46 -1,462 - 
egBrone seers ssoereaayenentrs feo Srest pe 5 ag 25 oe - 
PPITTITITITiiiTrr itt iit 3 - 1 - 
een es ee &7'5eu 3 D4 a 38 . 
WB ececcccccccccccccceccccce|  Ta,099 7,73 -5,27% 2,919 56 “2,299 - 
WRescsoccccccccccccccccccec| “TAgeet 71,860 232 2,512 B 2,096 257 
Si cicescoccccegSédesdoucedt ae 70,538 “2,702 1,809 29 “551 -312 
1GFD Pocccccccccscceccccestes| TOOT 2,593 4,475 =k 436 23 331 269 
IGST (MateJeccccccccesccccecc| 80,885 71,151 3,684 “4 ,089 27 2/ 546 168 
1956-Jamuary....scceee ene 4,964 5,570 606 -T17 1 -1,293 -29 
Fobruary.....+. we 7,140 5,679 1,462 25 2 1,504 -16 
Mareh. cccccccccecocccese 11,981 5,864 6,116 -3 ,832 3 2,316 -28 
ABTAL. cccccccccccceccces 4,854 6,008 “1,154 -197 4 -1,360 13 
MAY. cccccccccccccccccees 6,581 6,004 577 -106 3 548 -B 
TUNE Poccccccccccccccece 12,150 7,064 5,107 4,934 2 287 -112 
WO aksiicccantovensentt ae 5,895 -1,931 439 2 2,369 1 
Source: Actual figures through 1952 are based on the daily Treasuwy including expenditures from 1957 appropriations anticipated for later 
statement and thereafter they are based in part also on the monthly transmission to the Congress. 
statement of receipts and expenditures of the Goverment (for ex- 1/ Imcluies excess profite tax refund bond redemptions (see Table 3). 
planation of reporting bases, see page II); estimates are based on p Preliminary. 
the midyear review of the 1957 Buiget, released August 28, 1956, 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 


of the United States 
(In millions of dollars) 



































Fiscal year Het cash transactions other than borrowing Plus: Net cash borrow- | Equale: Treasurer's 
or month Cash Cash Excess of deposite <a e - eee Sete S00 
deposits withdrawals or withdrevals (-)” ” eqenae, “oF deerease (~) 
ilo ncsntnnnbebsadboanesth 41,622 ko , 462 1,161 -2,622 1,462 
1950. ccoccccescecesecoosoose 40,965 p Sy 2,114 i 2,047 
1951. ccccccocsccccccccccccece 3 5 1,715 5 1,839 
WRsicetessrssdcashecsietés 3308 67,794 "287 67h 0 
1953 eecceee ecccdsesccccoccce 71,345 76,407 -5,062 2,763 “2,299 
IGDh. vescccccccesccesccoesss 71,815 71,97% -159 2,255 2,096 
WB cces cccvccecegesecccoes 67, 758 69,888 2,130 1,579 551 
WB eccocsovese PPYTTITITi iit) 71,079 71,984 5,096 “4, 765 331 
1957 (Eet.)....0- anbedeonss 80,862 TT,319 3,543 ~4 ,089 ~5n6 
LOSE Januarxy..sescscccsosecs 4,729 5,323 “594 699 -1,293 
FOvruary.cscccccsececes 7,089 5,600 1,489 15 1,504 
WEE svn sesicecccccocce 12,351 6,149 6,203 -3 ,887 2,316 
° 4,368 5,428 “1,061 -299 -1,360 
6, 6 ,200 680 -132 548 
22,192 6,898 5,293 -5 ,006 287 
3,701 5,603 -1,902 “467 2,369 
Maguatsccocccceiecccece 6,579 6,855 276 2,295 2,019 
195T to date... .cceceserores 10,280 12,458 2,178 1,828 =349 
Source: Actual figures are based on the daily Treasury statement; estimates Figures in the first four columns of this table may differ somewhet fron 
are based on the midyear review of the 1957 Budget, released August 28, those originally published in the daily Treasury statement because of 
1956, including expenditures from 1957 appropriations anticipated for subsequent reclassification of certain transactions. 





later tranagmission to the Congress. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 


Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 


































































Receipts Less: Deductions from receipts Reconciliation to cash trans- 
uals: Tr , unt 
Excess —_| Receipte > = ame CE : on 
Fiscal year Budget | Trust Intragovern- | profits from receipts | Plus: Recei A justment for deposits 
oom (net) |account | Total [mental tex refundjexercise of | Total de-| from the | from exercise | 2#t difference | ,_'+., 
V transactions bond re- tary auctions | public of monetary i bee 1 va Treasurer's 
sos Tera) S ama panel authority b/ | Siso Table h) | secount 
WW. cccccccccccces 37,696 | 5,714 | 43,420 1,78 4 46 1,834 41,576 46 . 41,622 
150. cecsesesccceee | 36,495 | 6,669 | 43, 2,197 1 25 2 ,22h 4O 940 25 - 40,965 
W5licccccccccccece | 47,568 | 7,796 | 55,364 1,930 1 43 1,974 53 390 43 : 53 ,433 
W5sevesesevecesee | 61,391 | 8,807 | 70,198 2,116 1 68 2,185 68 ,013 68 - 68,08 
WB ocscccecocccoce 25 | 8,929 | 73,754 2,199 . 56 2,255 71,499 56 -210 71,345 
WD ccecccccccccee | 54,655 | 9,155 | 73,812 2,110 * B 2,183 71,627 B 1 71,815 
WH eccccceccccccce »390 | 9,536 | 69,925 2,061 * 29 2,090 67,836 29 -107 67, 
1956 Dessecccccesee | 68,141 7685 | 79,85 2,735 * 23 2,758 TT ,067 23 “1 TT,079 
1957 (Est.)..seeee5 | 69,800 | 14,200 | 84,000 3,138 27 3,165 80,835 27 5/ - 80 ,862 
1956~January.....+. 4 68% 371 5,055 90 * 1 92 4 964 1 -236 4,729 
Fe wanee 6,195 | 1,009 7,208 62 ° 2 64 7,140 53 7,089 
March. ..eccees 11,313 TS7 | 12,070 86 * 3 89 11,982 3 368 12,351 
APTI Le ccscccee 4,082 871 4 953 96 * u 100 4 854 4 -490 4,368 
MF ccccccccece 5,050 1,605 6, 70 * 3 B 6,581 3 295 6,879 
TUNE Prosesece 11,576 1,616 | 13,192 1,040 * 2 1,0k2 12,150 2 ho 12,192 
TULYsccccccees 3,485 | 1,112 4 597 631 * 2 633 3,964 2 =265 3,701 





Source: See Table l. 







Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 



































































Expenditures Less: Deductions Reconciliation to cash transactions Byuals: 
fran expenditures — in the Treasurer's account ~- 

ri Ey *| Less: Payments to the public not Ad jus tment 3 

Fiscal year ae * — = omc Federal) sriected in the Treasurer's account | for net ae 
nth and Government govern: interest pay- from 
sali Budget | deposit | sponsored mental | and other meute From proceeds Of sales [eenere* | the 

V fund enterprise | Total | trans- | noncash to the |77m cesh Lae due to Treas- 

account | (net) 3/ actions | expenditures| , sante held outside beonaee ek on reporting | uwer's 
2/ ad 5) (See Table6) vy Treasury debt oe See ee account 

Table 7) Table 3) 

1D“9...ececccececeeee | 39,507} 3,852 “341 43,018; 1,764 664 40,570 - 108 - | 40,462 
MBP ccecccadsseccecce | Seat] =6Sue -83 46,497] 2,197 1,153 43,147 - 68 - | 43,079 
Woh ccocccsccercccce | W,00el 3,008 291 8,002} 1,930 275 45,797 - 79 - | 45,718 
WMP cccccsadetscccce | GB AURT Sauer 366 70,359| 2,136 279 67,964 - 170 - | 67,794 
WB crccevacecsccscee | BM Fae -19 79,443 | 2,199 472 1,773 - 155 210 | 76,407 
15h. seseceeeeeeeeees | 67,772| 7,208 6/ 435 6/ | Th,5k2] 2,220 572 71,860 “257 256 us | 71,976 
WB cccccangesascocee | OF 546 98 73,214 2,061 615 70,538 312 230 -107 888 
1956 Pececocevecesese 66 ,386 9,389 324 ,100 2,735 Tre T2 ,593 269 329 -ll 71,984 
1957 (Est. )sseeeseees | 69,093/ 11,700 -134 80,659} 3,138 370 77,251 -168 . - | 71,319 
19s6January......0.. | 5,27 GOL, 285 5 ,893 90 233 5,570 29 -18 -236 5,323 
February......+. | 4,950 870 20 5,800 62 60 5,679 16 10 53 5,600 
March.cccccceces 5,399 761 53 6,107 & 156 5,864 28 55 368 6,149 
APYil..sceccsese | 5,387] 1,006 -25 6,368 96 265 6,008 -13 103 -490 5,428 
WF ccccceccecece 5,467 669 -1 6,134 70 61 6,004 B 26 295 6,200 
TUNE Peseseseces 6, 783 783 55 7,622 1,040 463 7, 0b4 12 B 4o 6,898 
Tulysccccseceses | 5,582] 1,029 5 6,526 631 * 5,895 <1 28 265 5,603 











Footnote follow Table 7. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 
Buiget receipts which a Buiget receipts Trust funmi receipts which are also 
a also buiget expenditures ——_ pom which are also buiget expenditures Seaeae aaa 
Fiscal year Interest are also Government - Interest j are also 
ag or month to Treasury | otner | trust fund | sponsored See ac em | Seen oe trust fuma = || TN 
se 
posits by public V/ prema ee pees. ye Ag eented:| Saas + ed acre 
i nnd enterprise y securities trust retirement 4/ 
sount 
32 * 170 7.) 8h1 6 327 366 2 1,764 
B * 18 29 880 i 358 834 2 2,97 
11,622 87 * 20 147 892 6 378 398 @ 1,930 
0,965 Lr : 25 10 987 5 4 573 3 2,116 
3 133 a 9 : 1,094 5 420 163 7 2,199 
0, 228 6 68 - 1,188 5 430 16 18 2,110 
71,345 1B 1 81 1 1B 5 439 166 6 2,061 
pfs 297 46 100 2 1,207 6 57% 519 1s 2,735 
Ty 
7,079 461 10 105 2 1,292 6 590 661 n 3,138 
vs ee ae : ae Bi) Pp pg 
7,089 * - 3 1 17 1 60 h “ 86 
o ee ae. 115 |) 2 oe eee 
6,879 00 - 3 - 195 * 45 85 3 1,080 
ad antl 33 - 8 - 1 . 36 553 * 631 
3,701 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance investment | Clearing 
Net a Clearing of public debt securities 3/ i ae debt | account 
Fiscal year per ele account for Special notes of U. S. 6/ | securities for Total 
Equals: or month pay Poor wee “ry, = Armed forces perein* included in checks 
Cash teres service 1 bond: Internati you tures outstanding 
with- bills 2/ donde 4/ ae “7 Bank series ———e Fund 7, ete. 8/ 
— 581 - 2 -164 -25 -98 6 366 664 
Treas 368 : + 160 we st ¥ ei ae 
urer*s 758 - “1 68 - 4 - -4ol 
account n8 Ps -1 24 - 28 7 250 42 
52h 68 “1 -14 - 109 - “115 572 
40,462 XT 26 -1 8 ° 156 S 55 615 
43 ,079 456 -15 * “7 - 1% - 164 Tle 
45,718 340 - * 8 - 50 - -l2 
67749h 54 359 * -l - 30 - 209 ri 
76,407 -7 5 * el - u ™ 52 60 
Sag dog 1 38 ° * - -14 : 132 156 
’ 22 193 * “1 ~ 4 s 265 
71,984 3h 172 » «1 - 76 - 221 61 
71,319 58 953 ® * * - * 433 63 
5,323 48 298 bad <1 - “14 -332 ® 
ate 
? 
5,428 
6,200 : 
6 898 
5,603 
































Footnotes follow Table 7. 
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CASH INCOME AND OUTGO 
Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States | 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations Less: Net investment in Federal Equals: 
Fiscal year Public debt of Government enterprises in securities by Government agencies Increase in 
or month ‘ , or the market securities 
decrease (-) Public and Goverment - Public Govermment- a, oe 
trust enter- sponsored Trust funds enterprise sponsored | a my “-) 
prise funis enterprises funds enterprises — 
la Ee a ott 478 “N6 28 2,322 6 313 2,206 : 
1950. 4,587 8 “14 -4oe 28 69 4,870 
1951. yee 10 374 3,369 104 8) 5,308 . 
1952. . 3, ls -186 3,355 101 179 175 
1953... ae 6,966 9 33 3,068 9 153 3,640 
Stadsenedtadaicesedeus 5,189 “14 nu 1,686 / “TT ah6 3/ 3,130 
SM cthtndeasganeicnsess 3,115 602 269 1,236 126 171 2,454 
MEER Paanasasacccescegice 1,623 1B 872 2,586 101 548 -3 ,813 
193T (ber) occcccces sheeie “1,352 ake 21 2,463 155 =3, 706 
1956—January.......ee00e- -T20 2 * 379 7 285 634 
February ......sse0e: 60 128 50 128 12 70 28 
iisbaccesceens -3, 764 4O 10 66 2 63 -3 846 
556 47 -36 -355 2 “ll -181 : 
gar 48 47 9T5 8 kg 4 
-3,978 51 38 980 2h “17 “4,876 
“105 22 -10 276 1 35 -406 
Less: Deductions for noncash and other transactions Less: Equals: 
uals: Net 
Net Issuance of public debt securities representing | oe 
Fiscal year escrusd expenditures, or refunds of receipte 3/ borrowing | reflected borrowing 
or month interest Special notes of U. Ss. 4/ Excess Total from the | in through 
* — profits deduc- public, or | the the 
savings service | forces International | International tex tions > paren Treasurer's | Treasurer's 
bonds end i leave 4/ Bank ae refund (- account 6/ account, or 
Mile a7 bonds series po vonds 5/ repayment (-) 
yee 581 2 “164 25 98 “4 287 2,513 108 2,622 
1950....006 cccccece 5T% -2 5 “41 207 -1 642 4 ,229 68 4,161 
Tb sinthedsasdies 638 -1 160 - 13 -1 489 5,796 19 875 
WIR cccccccecteses 738 -1 -68 - 49 -1 680 505 170 674 
Bescecncecesstec 718 -1 “2h - 28 * 722 2,919 155 2,763 
ES 52h -1 “14 - 109 618 2,512 256 2,255 
Wc ccccececece esee 497 -1 eo) - 156 * 644 1,809 230 1,579 
BEEP Peccececcances 456 * 7 - 175 * 623 “4 436 329 105 
1957 (Est.).....00- 340 * 8 - 50 * 3@2 4 ,089 - 4,089 
1956-January....... 5h * -1 - 30 * 83 “717 -18 699 
February...... “7 * -1 . n * 3 25 10 15 
March.....sss- 1 * * - “14 ° “14 -3 ,832 55 -3 ,887 
APTAL..ceneeee 22 * “1 - 6 * 15 -197 103 -299 
MAY ...eeeceees 34 ° -1 - 76 ° 10 -106 26 -132 
TUMe P..eeesee 58 * * - - ad 57 “4 93% TB 5,006 
PAPcccccccece 48 * -1 - “14 * 3 “439 28 -467 



































Source: See Table 1. Footnotes on following page. 
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Footnotes to Table 3 


= further Gonea’ - "Buiget ey Expenditures,” Table i - ne hanged in cash deposits in the Treasurer's account. 

further detail “Trust Account Other Transactions," Table 2. excess profi fund bond redempti which a sepa 
Teestod ao menendh volved Golustiens Seen secsipte when Speusl end os sole aetiante St aes ioe in aed 6 : 
Consists of seignicrage on silver and increment resu) ‘ng from reduction P ow fw nea 


in the weight of the gold dollar; excluied fram recei,.s from the public 


Footnotes to Table 4 


Fer farther Geena? Ste Dios Resstahe anh Manativans,” Schle penditures for operations are shown in this table in terms of the 

















2 
For further detail . 
h, and 5, aes oe ae oe py Paar ra ables 3, perenne maple mcr iy meline apy nf 
a deposit fund accowmts an at i of the United States. pagan tho cmnanah os ok Soomeee de Sromeh eaeaataes aan 
operating expenditures, or rece: -), a8 measured fumds provided redempt: agency marke 
by or applied to net security treneactions feflavted in Treamiry reports NB ym A gt oy & aoe 3 ie 
see » G % a ° 
nen a. ope on Rag P | Ape agpeay 2/ Cmsists of only those market transactions not cleared through the 
by ceshing Federal securities vhich they hold, ani they apply the 6/ See Table 7, footnote 1. 
income received fram operations to repayment of borrowing from the * Less than $500,000. 
public or to investment in Federal securities, On that basis, net ex- p Preliminary. — 
Footnotes to Table 5 
Federal intermediate credit bank franchise tax and 
also reimbursement by Panama Canal Company for eee SS: 7 scohsinebtane Se sanheteol mae p egy geo maga 
Includes reimbursement by Federal Old-Age and Survivors Inewrance Trust Railroad Retirement Account (f. creditable mili Samet. we 
Fund for administrative expenses and, beginning fiscal year 1953, also Unemployment Trust Fund Atel a my nthrarcne be 
for refvnie of tame (treated ae an Gffest to refine rather than being Sur Vockntesd. canvases Sed atue SOuMAAaaaEn aieminelneen 
redi rece: 3 reimbursement by the District of Columbia; and 
in 1969, proceeds of ship sales which hed been cesried in trust ” 6/ Sealeine Dasteaee af Ocisian suas aialiieans 
accounts pending allocation to budget receipts fram sale of surplus Service retirement fumd, payments by Railroad a tee ee pre 
property. Federal O14-Ag and Survi -- — 
Consists of payment of earnings and repayment of capital stock to the Civil Service metieenaat ‘oab-en ae th ger non apt a 
i ee ee eee Ole cnseg® Si 2996 ant 1071, Sak CNRS Sete Siena Semen 
Inclufes relatively amall emomts of deductions from salaries paid by . Reba eee ee 
trust funds and G t-ap 4 enterprises. p Preliminary, 
Footnotes to Table 6 
Accrued discount on savings bonds and bills less interest paid on sav- 6/ Part of the United States subscription to the capital of the Inter- 
ings bonds ani bills redeemed. national Bank for Reconstruction and Development and to the Inter- 
Public debt interest accrued and unpaid beginning Jume 30, 1955, ef- national Monetary Fund was paid in the form of nonint t-bearing, 
fective date of the change in accounting ani reporting from a due ani nomnegotiable notes payable on demand (see 1947 Annual Report of the 
payable basis to an accrual basis; for 1954, consiste only of public Secretary of the Treasury, pages 48, 350, and 385). The last of the 
debt interest checks and coupons outstanding; net increase,or de- notes issued to the Bank was redeemed in 1950. 
crease (=). Not reported as a separate clearing accomt prior to 195%; 1/ By wholly owed Government enterprises; 1951, such net in- 
interest reported vhen paid by Treasurer prior to November 1949. vestments are reported separately and are not incluied in expenditures 
Treated as noncash expenditures at the time of issuance of the securi- (see "Trust Account and Other Transactions," Table 4). 
ties and as cash expenditures at the time of their redemption; net 8/ Checks outstanding less deposits in transit, and telegraphic reports 
issuance, or redemption (-). from Federal Reserve Banks; increase, or decrease (-). For public 
Issued in 1936 in exchange for adjusted service certificates held by debt interest incluied prior to 1954, see footnote 2. 
veterans of World War I. The bonds matured in 1945. * Less than $500,000. 
Issued 1947 in’ payment for accumulated leave. The last of these p Preliminary. 
bonds matured in 1951. 
Footnotes to Table 7 
In this table, beginning 1954, in accordance with treatment in Buiget transactions at the time of redemption; net issuance, or redemption 
documents, net investment in United States securities by Goverment- (-). 
enterprises includes a small amomt by other enterprises 4/ Excluied from borrowing because the transactions are treated as ex- 
regaried as representing net transactions with the public. In Table 4 penditures in Table 6. 
wader "Trust Account and Other Transactions," these emouts are in- 5/ Bxoluied from borrowing because the transactions are treated as de- 
investment ductions from receipts in Table 3. 


cluied in trust and deposit fund accoumt ° 

Accrued discount on savings bonds and bills, which is incluied in the 6/ Market transactions in public debt securities end agency obligations. 
+ 
_ 


principal of the public debt, less interest paid on savings bonis and less than $500,000. 
dills redeemed Preliminary. 


Treated as noncash transactions at the time of issuance and as cash 
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(In millions of dollars) 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


Table 1.- Summary of Federal Securities 
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Incluies certain obligations not subject to wheeted limitation. 
For amomtes subject to limitation, see page 1 
Excluies guaranteed securities held = the Treasury. 
Consists of FHA debentures 


March 1953. 


Special notes of the United States issued to the International 
Monetary Fund in payment of part of the United States subscription, 


mui of Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
fiecal wf Guaran- anne Guaran- Public debt Guaranteed 
year or Total lic teed Total teed Total securi- 
month a/ debt securi- dedt securi- Total Matured erty Other ties 2/ 
ties 2/ ties 2/ 3/ Fund 4 3/ (matured) 
WhO. cccceccceceee| 252,798 252,770 27 250,785 250, 762 2k 2,012 2,009 2k5 1,063 701 3 
W.cceccceccocce| 897,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
WR cccvccceccecss 255,251 2 29 “ 252 ,852 27 2,372 2,370 512 1,283 575 2 
WRevcesecesccese| 259,151 259,105 ) 256 ,907 256 ,863 4h 2,2hh 2,242 419 1,27 550 1 
WB sesesesecesese| 266,123 266 ,O7TL 52 263 997 263,986 51 2,126 2,125 298 1,302 525 1 
WSh.ceccccececeee| 271,341 271 81 3990 9910 80 2,352 2,350 437 1,412 502 1 
WB wcccccsesesese| 274,418 27% ,3 7% 4b 271, 785 271, 741 43 2,634 2,633 589 1,567 &TT 1 
WRecsvciscicce as 2T2 ,825 272,751 Th 269 , 956 7 B 2,869 2,868 666 1,742 460 1 
1955-December.....| 280,622 260, 769 53 277,851 | 277,799 52 2,970 2,970 857 1,645 467 1 
1956~Jenuary......| 280,102 280,049 53 271,221 271,170 51 2,861 2,879 735 1,675 469 2 
February.....| 280,167 280,108 58 277,352 271,295 56 a, 7816 2,814 660 1,686 pe 2 
March....s0+2| 276,408 276,345 59 283,539 273,481 57 2 *065 2,863 725 1,672 2 
APYLl...sseee 275,845 275,789 56 273,133 273,078 56 2,712 2,72 580 1,666 465 1 
MAYsesscssess| 276,791 276, 729 62 27h ,038 2T3,9TT 61 2,753 2,75 548 1,742 463 1 
Tune...seeee| 272,825 272,751 qT ¥ 269, B 2,869 2,868 666 1,742 460 1 
Tuly.ceceeee-| 272,719 272 ,645 T 270,044 269,972 TB 2,675 2,674 488 1,728 457 1 
Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The 


notes bear no interest, are nonmegotiable, and are payable on demand. 
Similar notes issued to the International Bank and outstanding 
1947-1949 are incluied under “Other.” 
5/ Incluies savings stamps, excess profite tax refund bonds, currency 
items, and notes issued to the International Bank (see footnote 4). 


For current month detail, 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


see "Statutory Debt Limitation,” Table 2. 























































































loan, they vere 


1/ Teeues viich commercial banks (banks accepting demand deposits) vere 
not permitted to acquire prior to specified dates, except that: 
concurrently with the 4th, 5th, 


(1) 


and 6th War Loans and the Victory 
permitted to pnt for limited investment of 
their savings deposits; (2) they might temporarily acquire such 


@moumt of such issues for trading purposes. 
2/ Consists of Panama Canal bonis, ani also postal savings bonds until the 
last of these bomis matured on July 1, 1955. 


3/ Consists of depositary bonis. 


Public issues 
Total Marketable Normarketable 

pode = Treasury S al 

fiscal Total Treasury bonis Armed pect 

year or aa public Certif- Other U. Ss. Treaswy | forces | bonds, Other| iseuses 

month debt isesves| Total | Bills icates Notes | Bank Bank re-| bonis | Total | savings | savings | leave | invest- | 3/ 

eligi- | stricted; 2/ bonds notes Donde | ment 
ble i/ series 

Wesciauas 250,762 | 217,966 | 155,147) 11,536] 29,427| 3,596 | 60,769! 49,636) 162 | 62,839/| 56,260 4 ,860 396 954 | 369 | 32,776 
1950....++++| 255,209 | 222,853 | 155,310) 13,533) 18,418) 20,404 53,159] 49,636) 160 67,544 | 57,536 8,472 297 954 285 | 32,356 
IDSL..ceccee| 252, 218,198 | 137,917} 13,614) 9,509/ 35,806 | 42,772) 36,061) 156 | 80,281/ 57,572 7,818 47 | 14,526 | 319 | 34,653 
1952... 2.05 «+| 256,863 | 219,124) 140,407| 17,219) 28,423| 18,963 | 48,200) 27,460] ike | 78,717) 57,685 6,612 - | 14,046 | 373 | 37,739 
Slieceess »-| 263,986 | 223,408 | 147,335] 19,707] 15,85%| 30,425 | 63,980] 17,245) 12h | 76,073| 57,886 4453 - | 13,268 | 4a7 | 40,538 
1954.....++.| 268,910 | 226,681] 150,354) 19,515) 18,405) 31,960 | 71,706) 8,672) 96 | 76,326) 58,061 5,079 - | 12,775 | 411 | 42,229 
WBeccccces 271,741 | 228,491 | 155,206) 19,524) 13,836) 40,729 81,057 o, 73,285 | 58,365 1,913 - 12,589 417 | 43,250 
WB .ccece «+| 269, , 769 | 154,953 ’ 16,303 | 35,952 840 50 69,817 | 57,497 - - 12 ,009 310 | 45,114 
1955-Dec....| 277,799 | 233,873 | 163,251] 22,323) 15,741) 43,285 | 81,862 -| 50 | 70,622) 57,924 36 - | 12,300 | 362 | 43,926 
19S6-Jan....| 277,170 | 233,564 | 163,340) 22,315) 15,7%1| 43,374 | 61,860 ~| 50 | 70,245) 57,649 28 - | 212,220 | 357 | 43,585 

Feb....| 277,295 | 233,607 | 163,350) 22,325) 15,7s1/ 43,368 | 81,856 =| 30 | 70,257) 57,684 23 - | 12,198 | 352 | 43,688 

Mar....| 273,481 | 229,746 | 159,510) 20,813) 20,759/ 36,036 | 61,652 =| .50 | 70,236) 57,727 u - | 12,161 | 336 | 43,736 

Apr....| 273,078 | 229,689 | 159,559) 20,811) 20,759) 36,093 81,846 * 50 70,129 | 57,729 ° od 12,077 324 | 43,389 

May....| 273,977 | 229,637 | 159,564) 20,805) 20,759/ 36,107 81,843 - 50 70,073 »T29 - - 12/036 307 | 44,339 

June...| 269,883 | 22%,769 | 154,953] 20,808) 16,303 35,952 840 -| 50 | 69,817| 57,497 - - | 12,009 | 310 | 45,114 

July...| 269,972 | 224,618 | 154,953) 20,807) 16,303/ 35,963 81,831 e 50 | 69,665| 57,376 ag ° 11,982 307 | 45,353 
Source: Daily Statement. issues through forfeiture of collateral; (3) they might hold a limited 
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Table 3.- Special Issues to United States Government Investment Acounts 
ial (In millions of dollars) 
—— Federal Federal Federal 
xed Deposit | Federal | Old-Age | Savings Capleyecs’ | Government Betions) | Postal | Railroad | Unemploy- 
End of fiscal | qotel Insurance | home and and Loan | vetire- Life Life Savings | Retire- | ment Other 
year or month Corpora- loan Survivors | Insurance; sont Insurance | Insurance | System | ment Trust 2/ 
a) tion banks Insurance | Corpore- | finis Puna Fund V Account | Fund 
Trust Fund| tion 
WG nccicecdée 32,776 666 117 9,003 95 3,270 1,318 7,288 1,952 1,720 7,340 7 
1950... oeeee 32,356 808 ng 1, 5) 3,827 1,292 5,342 1,602 2,058 6,616 6 
Wohccoccese eve | 34,653 868 TI 12,096 86 4 391 1,300 5,436 706 2,414 1; 13 
1952 eeeeeereres 37,739 888 50 14,047 9 5,014 1,300 5,191 552 er 7,745 9 
1953 -+e+eeeeee «| 40, 846 50 15,532 61 5, 1,299 5,249 452 35 8,287 32 
WH scccccces «. | 42,229 892 232 17,054 8 5,854 1,234 5,272 213 3,345 8,024 2k 
WHiccccccess ‘ 43,250 835 200 18,239 ou 6,168 1,233 5,3 91 3,486 1,479 i) 
1956... ceceee «- | 45,14 6T3 52 19,467 103 6,667 1,217 5,481 6 3,600 1,737 12 
1955-December.. | 43,926 667 64 18 ,663 93 6,457 1,207 5,364 26 3,499 1,789 9T 
1956-Jenuary... | 43,585 735 53 18,435 97 6,455 1,204 5,360 18 3,462 7,672 97 
February .. 43 ,688 739 50 18,506 98 , 1,200 5,355 6 3,502 7,678 107 
March.....| 43,736 THO 50 18,682 100 6,464 1,196 5,343 6 3,509 1,539 108 
April.....| 43,389 T32 52 18,499 101 6,452 1,190 5,334 6 3,464 7,454 106 
came Gd 44 339 52 19,147 101 6, 1,184 5, 6 3,503 7,Tel 107 
TJune....0- 45,104 6B 52 19,467 103 6,667 1,217 5s 6 3,600 1,737 2 
July... 45,353 674 52 19,229 91 7,185 1,212 5,473 6 3,567 1,752 5 
mand . 
Source: Deily Treasury statement. funds, Farm Tenant Mortgage Insurance Fund through March 1956, and 
1/ Imeluies Canal Zone Postal Savings System. Veterans’ Special Term Insurance Fund. ; 
cy 2/ Consists of Adjusted Service Certificate Fund, various housing insurance . 
4). 
a 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
——— Total interest-bearing securities Computed annual int t rate 
ma of et penne a over 
nelisis fiscal year interest Marketable issues Non- anteed 
or month Public debt Public debt bearing | Totel market- securi- 
Se Powe | Sint | Sesteiees-j cae) core | Eee"| sem | Base | Gears | | acres) S| some a 
ties 2 ties ties e 2/ 3/ icates bonds iesues iV 
116 1949... cecrecce 250, 785 250,762 5,606 5,606 || 2.236 | 2.236 | 2.001] 1.176 | 1.225 | 1.375 | 2.313 2.629 2.596 2.210 
* 356 1990. ccaces ae. 255,226 255,209 5,613 5,613 |} 2.200 | 2.200 | 1.958 | 1.187 | 1.163 | 1.344 | 2.322 2.569 2.589 2.684 
"653 Wh cccandece 252 ,879 252 ,852 5,740 5,740 |] 2.270 | 2.270 | 1.981] 1.569 | 1.875 | 1.399 | 2.327 2.623 2.606 2.656 
739 WR ca scsced 256 ,907 256 ,863 5,982 5,981 || 2.329 | 2.329 | 2.051] 1.711 | 1.875 | 1.560 | 2.317 2.659 2.675 2.578 
538 WB ececcceces 263,997 263,946 6,432 6,432} 2.438 | 2.438 | 2.207] 2.254 | 2.319 | 1.754 | 2.342 2.720 2.746 2.575 
" 1954...0. madi 268,990 268,910 6,300 .| 6 2.382 | 2.342 | 2.043 | .843 |] 1.928 | 1.838 | 2.440 2.751 2.6 2.547 
—~ ein 271,785 | 271,742 6,368 6, 2.351 | 2.351 | 2.079 | 1.539 | 1.173 | 1.86 | 2.480 2.7 2:55 | 2.590 
iT WB iescad rate 269,956 269, 6,952 6,950 |} 2.576 | 2.576 | 2.427] 2.654 | 2.625 | 2.075 | 2.485 2. 2.705 2.606 
926 1955-December 277,851 277,799 6,914 6,913 || 2.490 | 2.490 | 2.323 | 2.427 | 2.390 | 2.937 | 2.485 2.812 2.592 2.581 
; 1956-January.. 277,221 277,170 6,912 6,912 |} 2.495 | 2.495 | 2.330] 2.485 | 2.390 | 1.936 | 2.485 2.815 2.593 2.601 
| 585 February 277,352 277; 6,927 6,925 || 2.499 | 2.499 | 2.336 | 2.528 | 2.390 | 1.936 | 2.485 2.817 2.595 2.599 
196 March 273,539 | 273,461 6,926 6,925 || 2.533 | 2.533 | 2.390] 2.406 | 2.527 | 2.076 | 2.485 | 2.819 | 2.595 | 2.597 
. April... 273,133 273,078 6,927 6,925 || 2.537 | 2.537 | 2.396] 2.473 | 2.527 | 2.075 | 2.485 2.820 2.597 2.606 
389 ee 273,977 6,972 6,971 || 2.586 | 2.586 | 2.410] 2.578 | 2.527 | 2.075 | 2.685 | 2.822 | 2.597 | 2.603 
<1i4 June..... 269 ,956 269 ,883 6,952 6,950] 2.576 | 2.576 | 2.427] 2.654 | 2.625 | 2.075 | 2.485 282k 2.705 2.606 
353 July... 270,044 269 ,9T2 7,031 7,029 || 2.605 | 2.605 | 2.476 | 2.566 | 2.625 | 2.334 | 2.485 2.826 2.708 2.600 
ited Source: Daily Treasury statement. by dividing the computed annual interest charge for the total, or for 
Note: The computed amnual interest charge represents the arowmt of any group of issues, by the corresponding principal amount. 
| the interest that would be paid if each interest-bearing outetand - 1/ Excluies guaranteed securities held by the Treasury. 
ing at the end of each month or year should remain outstanding for a 2/ Total includes "Other bonis"; see Table 2. 
year at the applicable annual rate of interest. The charge is com- 3/ Included in debt outstanding at face amount, but discount value is 
puted for each issue by applying the appropriate annual interest used in computing annual interest charge and annual interest rate. 
rate to the amount outstanding on that date. The aggregate 4/ The annual interest charge and annual interest rate on United States 





for all interest-bearing issues constitutes the total computed savings bonds are computed on the basis of the rate to maturity applied 
against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 1/ 
(In millions of dollars) 



























































Export- Federal |Housing Recon- Rural Secre- Under 
a of Commods ty) teport National] and Home |2@ternational) Public | struction| Electri- tary of | Tennessee | Veterans’ | nerense 
pl Total | Credit | pank of Finance |C°operation Housing | pinance |fication|Agri- |Valley (|4Fect | Production] Other 
year . Washington| Associa-|Adminis- |Miministre- | Adminis~| corpora- | Aiminis- | culture | Authority | 10 Act of - | 2/ 
month on 2/ tion 3/ |trator 4/|tion 3/ tration | tion 6/ | tration | 7/ program | 1950 8/ 
1,669 gs - - Tee 337 1,856 1,015 - 52 . - 226 
3,193 964 - 1 964 349 1,456 1,262 65 49 - - 100 
2,555 | 1,040 1,549 30 1,097 486 27% | 1,527 58 toy 107 158 | 100 
1,970 1,088 2,038 4h 1,150 655 197 1,732 ¥() 39 178 395 - 
3,612 1,227 2 4k6 67 1,189 655 159 1,933 117 34 270 416 - 
4,180 1,347 2,233 102 1,203 215 154 2,091 172 29 367 TB 2 
7,608 93210 1,966 130 1,209 61 - 2,207 162 us 491 1,002 16 
11,190 1,239 1,954 165 1,213 38 ° 2,343 151 ° 584 1,144 27 
9,875 1,268 2,002 154 1,211 50 - 2,276 141 - 537 1,112 19 
10,076 1,225 2,028 154 1,212 T - 2,322 176 - 537 1,116 20 
10,130 1,229 1,939 155 1,212 53 ° 2,321 2 - 537 1,116 20 
10,383 1,223 1,935 165 1,212 68 - 2,321 208 - 584 1,u9 20 
10,709 1,224 1,938 165 1,213 53 - 2,382 221 - 584 1,18 21 
10,830 1,232 1,939 165 1,213 4g - 2,381 226 - 584 1,143 21 
11,190 1,239 1,954 165 1,213 38 - 2 *343 151 - 584 1,144 27 
10,071 1,221 2,001 175 1,213 7% - 2,403 176 - 584 1,194 27 
Source: Daily Treasury statement. 6/ Excluies securities issued under Defense Production Act of 1950; in- 


V 


y 


The securities shown in this table were issued to the Treasury to 
finance Govermment corporations and other agencies vith the Treasury 
iteelf raising the necessary fumds through public debt operations. 
To avoid duplication, these securities are not incluied in the 
guarenteed debt outstanding as shown in preceding tables. 
Excludes securities issued under Defense Production Act. 
From September 1950 through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with 
Public Law 560, approved August 2, 1954, and notes issued by the 
Asecciation wider authority of that act; and beginning September 
1954, also securities transferred from the Siseeenombinen Finance 
Corporation (see footnote 6). Prior to September 1950, the Asso- 
ciation vas financed from funds of the Reconstruction Finance 
Corporation, which owned the capital stock. 
Consists of actes issued to borrow for the urban renewal program 
(formerly slum clearance program); the prefabricated housing loans 
1950, when it was transferred from the Recon- 
November 1954; college housing 


Jemary 1956. Notes issued to borrow for the Federal National Mort- 
gage Association from September 1950 through July 1954 are shown 
umfier the Association. 

Established in the Department of State by Executive Ormler No. 10610, 
dated May 9, 1955, and effective at the close of business June 30, 
1955, as successor to the Foreign Operations Administration. Data 
for earlier periods are for predecessor agencies. 


cludes securities issued unfer Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(67 Stat. 230), and are included under "Other." During September 
1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
ties issued by the Corporation to the Treasury were transferred as 
follows: $42 million to Export-Import Bank of Washington, $92 million 
to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 

For Farmers’ Home Administration program. 

Consists of notes of the Administrator, General Services Administre- 
tion beginning January 1951 (Aéministrator, Defense Materials Pro- 
curement Agency, January 1952 through July 1953) for defense 
materials procurement; Reconstruction Finance Corporation, January 
1951 through September 1953 (after which ite activities wider this 
act were transferred to the Secretary of the Treasury), ami the 
Secretary of the Treasury beginning October 1953; the Secretary of 
the Interior (Defense Minerals Exploration Administration) beginning 
June 1951; the Export-Import Bank of Washington beginning April 1952; 
and the Secretary of Agriculture beginning June 1954. 

Consists of notes issued by Federal Farm Mortgage Corporation and 
Home Owners’ Loan tion prior to 1950, Virgin Islands Company, 
1948-49, Secretary of the Army (Natural Fibers Revolving Fund) 
1949-51, Secretary of the Treasury begiming 1953 (see sapaate 6), 
and Small Business Administration beginning September 1954; 

revenue bonds issued by Saint Lawrence Seaway Development Saeieitien: 
beginning November 1954. 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 



















































Assets 
Ena of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other accomt — 
year or month Total special deposits Tdabilitice | a caswer of 
Available In process a itaries and 
Gola Other funis of collection | ? eaiiestiens U. 8. 
3,862 1,022 219 438 103 1,772 309 392 3,470 
5,927 1,052 191 950 143 3,268 323 410 5,517 
7,871 1,046 176 338 250 5 ,680 380 514 1,357 
7,481 1,009 19h 333 355 5,106 4B 512 6,969 
5,096 984 161 132 210 3,071 538 426 4,670 
SO cacanienidane 7,243 497 191 875 2Th 4 836 570 476 6,766 
Sillhs0ssi6escesses 6,362 493 380 343 4,365 593 146 2/ 6,216 
IGP .ccccscccececes 6,712 501 159 522 421 4 633 476 166 6,546 
1955-December...... 4 697 491 141 397 159 3,036 472 153 4545 
1956-January....... 3,438 4ge 174 428 331 1,47% 540 187 3,252 
Fe! . 4,950 4ou 168 554 283 2,914 538 194 4,756 
March....seee- 7,231 490 159 534 1gl 5345 512 159 1,072 
Methvistsstne 5,876 502 147 578 352 3,781 515 164 5,712 
MAY .ccccccoces 6,409 4OT 162 515 182 4 593 460 150 6,259 
PRO. cd dcsccee 6,712 501 159 522 4e1 4 633 476 166 6,546 
Ps cncteeees 4 312 489 166 513 230 2,451 463 134 4,178 
Source: Daily Treasury statement. Treasurer of the U. S. but are classified ani treated in the same 
1/ On account of withheld taxes ani sales of Government securities. manner as other disbursing accounts, in accordance with the change in | 
2/ Beginning December 1954, Post Office Department and Postmasters' dis- method of reporting Post Office Department transactions. 


bursing accounts are no longer treated as liability accounts of the 





is 


1952; 


any , 
6), 


ation, 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


Treasury Bulletin 





ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 26, 1954, and June 30, 1955; and 
by $3 billion beginning on July 1, 1956, and ending on 
June 30, 1957, by an act approved July 9, 1956. Obligations 
4esued on a discount basis, and subject to redemption prior 
to maturity at the option of the owner, are included in the 
statutory debt limitation at current redemption values. 


except that this amount was increased by $6 billion be- 


Table 1.- Status under Limitation, July 31, 1956 
(Im millions of dollars) 





Maximum amount of securities which may be cutstanding at any one time, under limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of July 9, 1956...scccccccccccccccncccccccsccccsecccescscecsscscess 278,000 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amomiled......cscccceccccccccccccvccessseess ecccecececees 272,103 


Guaranteed securities (excluding those held by the Treasury).... 
Total amount of securities outstanding subject to statutory debt limitation......... Seececccgsecesooesoocsesecccoesscs cccccccccccccccccccce 24a s25T 


COOP EE THEE EEE EEE E EEE HEEEEEEEEEEEEEEEOTEEO EOE seeececeeceseee Th 


Balance issuable wiler Limitation........+++. Coccccccocccocccoscce 


seenntaddantadddetasesencescoctgeennsecooonss dissscosasewd Soecesccevssceessde 5, 743 





Source: Daily Tre 7 statement 





Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding July 31, 1956 
(In millions of dollars) 





Subject to 


Hot subject to otal 
statutory debt ° 


Clase of security statutory debt 





limitation limitation 
Public debt: 
Interest-bearing securities: 
Marketable: 
spidasinmbebeandecesndgennesneceeboeretesentsaneteasesecenerese 20,807 20,807 





Treasury bills 
Certificates of indebtedness......ccsccccesecesesess 
Treasury Motes... .scccceccccsececes ececccee 






DOM. ceccdcccecesccerece eecccece 


Treaswy 
Panama Canal bonds 


SOSH TETESESEHESESOTE SEE EEOES COCO SOHO TETES ESET ES EEEEEEe 


or ecerecececececoeecesesecsccees 154,903 





SBS Barras 


Total marketable....cccccccscececcsececessces 











Nommarketable: 
U. S. savings bonds (current redemption Tada) oreveresvrsseresseoserersrerees 57,376 - 57,376 
Depositary DOMAs...ccccccscccecccecscccocesesess 307 307 
Treasury bonds, investment series.....ceccsess 









Ries Mem. 80S cc ccgncccnsannbooesnensieniocesssdecesteenderscacce 69 ,665 - 69,665 








Special issues to Goverment agencies and trust fumds......sscccsecccccerececeees 45,353 - 45,353 








Total interest-bearing SeCUTities....csccccccesccccscccececccececccccecccecececes 269 ,922 50 269,972 





Matured securities on which interest has coased.......s.sccccccccsceceseccsccsceceees nical 





Debdt bearing no interest: 
Excess profits tax refimd DOS... .cccccececccecececececesesecccorseeseccessocess 1 
Special notes of the United States: 

International Monetary Fund Series.....ccccccscecesccecccccccccccsceccceccess 1,728 
United States notes (less gold reserve)...cccccccccccccecccccececccesesecccececes 
Deposits for retirement of mational bank and Federal Reserve Bank 
Other debt bearing no Amterest. cccccccccccccccccececesesessseesseseseseseseeesers 


eeeceseses 7 








Total public CP) rrr rrr rrr rrr rrr TTT TTT TT ITT TTT TTT Tierra 272,183 





Guarenteed securities: }/ 
Interest—dearing...cccccccccccccccecesecsceseessesesesesesesesesesesesesessseeessseee B 


rrr rrr rrr rrr rrr rT rrr TT irr T Tri rrr rir rir ii 











TB 
1 
Total public debt and guaranteed securities.....ccccccccccececccecccccccccecscccscecccees 272,257 462 272,719 

















Source: Daily Treasury statement 2/ Exclutes guaranteed securities held by the Treasury. 
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— DEBT OPERATIONS 

1956, Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
5; and Issued by the United States Government 
ing on and Outstanding July 31, 1956 
ations (In millions of dollars) 

A prior 
Amount of maturities Amount of maturities 

in the 
. eS acest 

2 ear classifi Year c i 

and Description of security }/ Fixed year of: and Description of security }/ Fixed year of: 
month matu- month = 
ri 
ro First Final re First Final 
call matu- call matu- 
‘aol rity rity 
78,000 19% 1959 
ROG. 0.00 | BAW ss occicccccccccccccetoesessn 8,001 - - Feb...| 1-7/8%4 Note - 2/15/59-A 5,102 - - 
2% Note - 8/15/56-B 864 - - : Saint Ast 
Mar...| 2-3/8% Bond - 3/15/57-59 - - 927 
Sopt.cc| B&lseccccccceccsocccccecccsecscce 6, 40k ~ - 
2-3/4$ Bond 2/ - 9/15/56-59 982 - - Apr...| 1-1/2 Note - 4/1/59-EA ug - - 
2,251 Octo] BR. oesseesseeeeseatsagezess 6 hoe . . June..| 2-1/l$ Bad -  6/15/59-62 - | 5,27% - 
1-1/2% Note - 20 -O 22 3 
3,743 Sept..| 2-1/'$ Bond - — 9/15/56-59 - - 3,820 
Dec....| 2-5/8% Certificate -  12/1/56-D| 9,083 - - 
Oct...] 1-1/2% Note - 10/1/59-E0 9 ° - 
BOAR cccccccccccsccccssssocessous 31,758 - - 
Dec...| 2-1/4% Bond - 12/15/59-62 ~ 3,462 - 
OR scceos eesgdinteiad ae 5,320 8,736 4,77 
ing 
07 1957 
3 Feb....| 2-5/8% Certificate -  2/15/57-A| 7,219 ° - 
31 Mar....| 2-1/2% Bond 3/ - 3/15/56-58 - 1,449 - 
50 2-1/4% Bond 3/ - sis peop - 3 ,820 iz 2960 
“ 2-3/8% Bond - 3/15/57-59 é 92 ~ Apr.. | 1-1/2% Note - 4/1/60-EA 198 - - 
2- - “A 2, - - 
aie 3A5/n1 neal Oct.. | 1-1/2% Note - 10/1/60-m0 278 - - 
m én 4 kd ‘ 
1d a: apie fata 7 Nov.. | 2-1/8%4 Bond - 11/15/60 3 ,806 - ~ 
woe Note -  5/15/57-8 4,155 - : 
ee ~ 5/88 : : Dec.. | 2+3/Wf Bont - 12/15/6065 - | ,k85 ‘ 
Aug..+-| 2% Note - 8 7-C 3,792 - - 
165 ™ 2-3/k% Note < AS 12,052 e - Potal.socesese eoccce eceescesees 4,282 1,485 : 
ae Oct....| 1-1/2% Note - 10/1/57-m0 2h - - 
CURN cock ccc decieedancateinenese tee 6,196 - 
at 
48 

1 
28 
91 
12 

: 1958 
5 Mar....| 2-1/2% Bond - 3/15/56-58 - - 1,449 ‘ 
a) Apr....| 1-1/2% Note -  4/1/58-EA 383 ° - 1962 

June...| 2-3/8% Bond - 6/15/58 | 4,245 - - Apr.. | 1-1/2 Note - 4/1./61-BA 34 é . 

B 2-3/4% Bond - a 5 te s 919 . 

1 2-7/8% Note - 6/15/58-A 4,392 - - June. | 3% Panama Canal bond - 6/1/61 » ° ° 
1 Oct....| 1-1/2% Note - 10/1/58-z0 121 - Sept. | 2-3/0 Bond =~ 9/15/61 | 2,239 . . 
ng Dec....| 2-1/2% Bond - 1/5/58} 2,368 : ° Nov.. | 2-1/2% Bond 1/15/61 | 2,277 . 
eaaiatie GEE icccnvces ibbchenntoauade an 919 1,449 Ne oes as shade aaen Fave 13 ,500 - - 

Footnotes at end of table. (Continued on following page) 
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DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1956 - (Continued) 
(Im millions of dollars) 
Amount of maturities Amount of maturities 
Year —— a, Callable issues 
classi classified by 
— Description of security }/ je year of: Description of security }/ — year of: 
rity Final rity Final 
issues First aaher issues First sates 
call call 
rity | rity 
| 
8 1968 | 
June.. | 2-1/4% Bond - 6/15/59-6e - 7 5,274 Dec. 2-1/2% Bond - 12/15/63-68 | - - 2,824 
2-1/2% Bond - 6/15/62-67 . 2,15 - —_—_— 
Dec... | 2-1/4% Bond - 12/15/59-6e - - 3,462 
RE ESS gre ME ge elt - 2,115 8,736 || 1969 
June. | 2-1/2% Bond - 6/15/64-69 - - 3,752 
Dec.. | 2-1/2% Bond - 12/15/64-69 - « 3,827 
1963 ON Res URES Petia 9A - . 7,578 
June.. | 2-3/4% Bond - 6/15/58-63 - - 919 
Aug... | 2-1/2% Bont - 8/15/63 6,755 - - | 
Dec... | 2-1/2$ Bond - 12/15/63-68 ° 2, 8h - || 1970 
OE EET oe Gane 6,755 2,82h 919 me. | 22g ae - = 3/15 /82-7 | : : 4,723 
| 
1964 1972 
—“dme.. | ORS beR ~ 6/15/64~69 ‘ $. 1 7 Mer.. | 2-1/2f Bont -  3/15/66-71 . . 2,958 
- : 
Dec... | 2-1/2% Bont - 12/15 /64-69 - 3,827 - 
ORI catiwtsins dé ccitecdeccesccese - 7,578 - 
igte 
Jue. | 2-1/24 Boni - 6/15/67-Te - - 1,873 
“i Sept. | 2-1/2% Bont - 9/15/67-T2 - - 2,726 
y] 
War... | 2-1/2% Bont - 3/15/65-70 - 4,73 m Dec.. | 2-1/2% Bond - 12/15/67-T2 - - 3, 79% 
Dec... | 2-3/4% Bond - 12/15/60-65 - - 1,485 DURE, ccocccncsceccescatansens - - 8,383 
EE Siredeinceddvciasacccceces . 4,713 1,485 
ag78 
1966 Jue. | 3-1/s$ Bond - 6/15/78-83 - 1,606 - 
Mar... | 2-1/2% Boni - 3/15/66-7T1 - 2,958 - 
2983 
1967 Jue. | 3-1/sf Bont - 6/15/78-83 - * 1,606 
June.. | 2-1/2% Bond 6/15 /62-67 - 2,15 
2-1/2e$ Bond - 6/15/61-Te - 1,873 - 
Sept.. | 2-1/26 Bont - 9/15/61-Te - 2,716 - 
Dec... | 2-1/2% Boni - 12/15/67-Te - 3,74 ~ |} 1995 
NS ee Ee ae — - 8,383 2,15 || Fed..| 36 Boma - 2/15/95 2,785 . ° 
Source: Daily Treasury statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
2/ It should be noted that callable issues appear twice in this colum, status, see “Treasury Survey of Ownership." 
once in the year of first call ani again in the year of final matu- 2/ Called on May 14, 1956, for redemption on September 15, 1956. 
rity. Callable issues with respect to which a definite notice of 3/ Rot called for redemption on September 15, 1956. Callable on fow 
call has been made, however, are listed as fixed maturities. For months’ notice on March 15, 1957, succeeding interest payment date. 
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~worened DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue \ Amount Total wuma- 
maturing on tured issues 
Issue date Maturity Number of | Amount of Amount of bids accepted issue date outstanding 
ve date days to vide Total On compet- | On noncompet- In of new after new 
eam maturity | tentered amount itive basis | itive basis 1/ || exchange || Offering issues 
by 1956-Mar.  leccecesccece [1956-May 31.. 91 2,592.7 1,604.4 1,386.0 218.5 104.3 1,601.2 20,827.21 
Mors Bo aiccectees June 7.. 91 2,156.0 1,600.1 1,380.8 219.3 31.1 1,600.1 20,817.0 
er 9 Mi, BB. a sdcctovcee June 14.. 91 2, heh. 1,600.2 1,352.9 247.3 4h 1,601.1 20,816.1 
. ee. Besaineesses Jue 21.. 91 2,762.7 1,600.6 1,314.7 286.0 82.4 1,600.9 20,815.8 
o— ee June 28.. 91 2,566.0 1,600.4 1,358.1 2h .3 128.4 1,602.9 20,813 .2 
BOs” Bien cetiasssc' July 5.. gl 2,178.4 1,600.1 1,359.3 240.2 30.3 1,601.9 20,811.4 
hae. Beccccsnceces July .. 91 2,471.5 1,601.2 1,323.3 277.9 36.2 1,600.5 20,812.1 
AEE.. Weesece os July 19.. 91 2,339.0 1,600.0 1,317.5 262.5 36.9 1,601.6 20,810.5 
> , 24 BER .. Dicdewtnadecas July 26.. 91 2,527.0 1,601.5 1,333.4 268.2 32.2 1,600.8 20,811.2 
Say Fadecccrscece Aug. 20. 91 2,478.3 1,599.6 1,354.7 2hh.9 80,1 1,600. 20,810.3 
Say WS ccidestnces Aug. Joe 91 2 bk 1,600.6 1,365.4 235.2 24.2 1,600.) 20,810.21 
May WTecsvidsvcvece Aug. 16.. 91 2,558.0 1,600.7 1,369.7 231.0 30,3 1,600.1 20 ,810.8 
May ah. ccccccccces Aug. 23.. 91 2,331.9 1,600.0 1,375.9 22k, 81.7 1,601.3 20,809.5 
~ Magy Zlesccccccccse Aug. 30.. 91 2,604.9 1,600.1 1,388.2 211.8 18.3 1,604.4 20,805.21 
‘ FuN® Teccccccceces Sept. 6.. 91 2,467.2 1,601.7 1,386.7 215.1 61.5 1,600.1 20,806.7 
3 827 Tune Ubsesereceees Sept. 13.. 91 2 536.0 1,601.5 1,353.4 248.2 39-5 || 1,600.2 20 808.1 
fanaptetiaoee TM Ql. cccocccseces Sept. 20.. 91 Horr 1,600.2 1,311.8 288.5 33.2 1,600.6 20 ,807.7 
7,578 Tume 28. ..cccccces Sept. 27.. 91 2,318. 1,600.8 1,363.1 237.7 90.1 1,600.4 20,808.1 
a Day  Socssccsocace Oct. 4.. 91 2,410.1 1,600.2 1,352.8 247.4 112.6 1,600.1 20,808 .3 
SOY” Wercdsiceress Oct. ll.. 91 2,687.8 1,601.1 1,306.5 294.6 T4.5 1,601.2 20,608.21 
POF IWsccccccccees Oct. 19.. 91 2,471.9 1,600.4 1,279.5 320.9 34.8 1,600.0 20, 808.6 
Sally: Mivevsssse séve Oct. 25.. 91 2,342.2 1,599.8 1,320.5 279.4 26.7 1,601.5 20,806 .9 
Nov, 1.. 91 2,448.6 1,600.8 1,323.7 2TTo1 57.2 1,599.5 20,808.1 
4 713 Nov. 8.. 91 2,372.7 1,600.1 1,342.3 257.9 91.4 1,600.6 20,807.6 
Nov. 15.. 91 2,421.6 1,600.1 1,336.4 263.7 4b .6 1,600.7 20,807.0 
Nov. 23.. 92 2,292.7 1,600.4 1,345.6 254.9 80.7 1,600.0 20,807.4 
Nov. 29.. 91 2,489.6 1,601.2 1,350.0 251.2 103.7 1,600.1 20,808.5 
2,958 
On total bids accepted - On competitive bids accepted - 
east Averege price | Equivalent average High low 
1,873 per hundred rate 2/ Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
2,716 (Percent) (Percent) (Percent) 
1956-Mar. leccccecccccce 99.391 2,409 99.393 2.401 99.390 2.413 
3,794 IP. | Masinsdootenes 99.451 2.18 99.464 v 2.120 99.426 2.271 
Pea Mas, . Miecanditienmnte 99.400 2.37% 99.410 5/ 2.334 99.39% 2.397 
8,383 hs Minssukentensne 99.388 2.keo 99.415 2.314 99.386 2. 
 eciamit ERs. Biiccadseducdee 99.451 2.173 99.457 2.148 99..4k8 2.18% 
GR agave sense 99.39% 2.397 99.401 6/ 2.370 99.388 2.422 
As BBséia C5054 eine 99.. 2.497 99.432 2.247 99.363 2.520 
BBE. Weece ceccceres 99.300 2.769 99.320 2.690 99.290 2.809 
MBS MB. cd'bds cbece 99.295 2.788 99.300 5/ 2.769 99.293 2.797 
- in: -.: Meaesenen nein 990307 2.72 99-317 9/ 2.702 99.305 2.789 
ee MAF = Woeccesecccece 99.362 2.524 99.366 2.508 99.360 2.532 
hs...) Mianendiacsonss 99.315 2.703 99.330 10/ 2.651 99.312 2.722 
May = Ah cccccccccece 99.317 2.702 99.323 2.678 99.3214 2.714 
May = Bh ececcccccccce 99.350 2.573 99 352 2 56k 99.348 2.579 
99.352 2.562 99.358 2.540 99.350 2.571 
1,606 99.348 2.582 99.368 2.500 99.346 2.587 
99.386 2.430 99.391 2.409 99.384 2.437 
See Mea risesecpende 99.359 2.535 99.390 2.413 99.355 2.552 
Jule Sesocecovesces 99.391 2.409 99.396 2.389 99 .389 2.417 
Bilt Bisnassiacines 99.397 2.386 99.410 32/ 2.334 99.396 2.389 
Pally:  Dcwvivsdscneenen 99 435 2.236 99.442 12/ 2.211 99.432 2.2h7 
Pele DBrraicdivai cis 99.418 2.303 99.480 13/ 2.215 99.412 2.326 
_ ME PF Bdsncchecbonts 99.399 2.378 99 .4kO 2.215 99.395 2.393 ‘ 
—_——— MGs Dirwecdcocssce 99.394 2.399 99.410 1h/ 2.334 99.383 2.4h2 
Mis WBcctisciecnves 99.342 2. 99.360 2.532 99.334 2.635 
ctiiliemee Dae 23. Porccccccece 99.280 2.811 99.297 16/ 2.751 99 .262 2.888 
7 bags’ SF Bercesevcevs 99.284 2.832 99.300 17/ 2.769 99 282 2.8h0 
ur 
ate. Source: Bureau of the Public Debt. Preliminary figures are fram subscrip- Except $400,000 at 99.400, and $32,000 at 99.3h2. 


Except $700,000 at 99.325. 

Except $500,000 at 99.375, $200,000 at 99.368, $800,000 at 99.366, 
$175,000 at 99.365, $560,000 at 99.362, and $50,000 at 99.360. 
Except $125,000 at 99.485, amd $150,000 at 99.423. 

Except $50,000 at 99.457, and $400,000 at 99.455. 


tion and allotment reports; final figures are on "clearance basis in 
daily Treasury statement. 

1/ Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on accepted competitive bids. 

2/ Bank discount basia. 


3/ Except $650,000 at 99.430, $800,000 at 99.429, $200,000 at 99.404, and Except $250,000 at 99.475, and $300,000 at 99.469. 
$715,000 at 99.400. Except $400,000 at 99.44%, $50,000 at 99.431, and $1,000,000 at 
4/ Except $300,000 at 99.487, $200,000 at 99.474, and $400,000 at 99.469. 99.425. 
5/ Except $1,000,000 at 99.469, $475,000 at 99.451, $1,400,000 at 99.150, Except $100,000 at 99.510, $75,000 at 99.450, $200,000 at 99.405, 
$200,000 at 99.448, $400,000 at 99.445, and $200,000 at 99.431. — $200,000 at 99.400, $100,000 at 99.388, $150,000 at 99.383, $300,000 
6/ Except $200,000 at 99.469, $300,000 at 99.457, $500,000 at 99.456, at 99.380, and $300,000 at 99.375. 
$702,000 at 99.451, and $400,000 at 99.448, Except $100,000 at 99.360, $100,000 at 99.343, $1,100,000 at 99.3h2, 
1/ Except $300,000 at 99.405, $100,000 at 99.380, $350,000 at 99.375, $110,000 at 99.340, $200,000 at 99.323, and $200,000 at 99.312. 


Except $150,000 at 99.375, and $200,000 at 99.318, 
Preliminary. 


~E & & EEBE Eve 


$300,000 at 99.370, $300,000 at 99.369, and $50,000 at 99.368, 
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DEBT OPERATIONS 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Date Perica to - ammount of kmount issued 
poor nA Date subscr i: Allotaen’ 
caleener ES Description of security — For In exchange — t 
. teterity iret call | cash 3/ | fae | W/ | securities 
(In millions of dollars) 
1. - ate - 6 MB 1 coccocescce 9 - 
snbim |) Pile | steel om abe | loccii nos | 3 | uous | 8 “2 
8/4/52 8/15/52 | 2% Certificate - 8/15/53-C3/| lyr — |, cweeeeecees - 2,008 3/ - 2,008 3/ 100 
9/15/se 10/1/52 | 2-1/8% Note - wf/fs3-a lyr Qo m | ccccesececs - 10,542 - 10,542 100 
b/ | 10/i/se | 1-1/2 Note - 10/1/5T- See... J ecocecesene - Goh 5/ - Sek 5/ 100 
u/it/se B/1s/se | 2% Certificate - 8/15/53-C3/| lyr  —s_ | eewneeeeeee - 873 3/ - 873 3/ 100 
2/15 2-1/4% Certificate - 2/15/Sb-A [lyr —— —=§ | ceececerece - ’ - ’ 
efe/% { fae Hy oat : shake ¢/ (aw EG Ree aenponscen - *B20 6/ ° “ae 6/ } 100 1/ 
a/ 4/1/53 | 1-1/26 Note - 4/r/58-Ba Oi S csbenceeves - 383 - 383 100 
4/13/53 5/1/53 | 3-1/4% Bona - 6/5/78 [3077 We | Myr lbe | 5,250 418 8/ | 1,188 418 8/ 9/ 
5/20/53 6/1/53 | 2-5/6 Certificate - 6/1/54-B ae ee Po ee - 4,658 | = 4,858 100 
1/6/53 1/15/53 | 2-1/e% Certificate -  3/22/54-C Ow | cescceseses 8,687 + 5,902 - n/ 
(tex ant. 10/) 
8/5/53 8/15/53 | 2-5/8% Certificate -  8/15/54-D See . . ] ccpewcccase - 2,788 - 2,788 100 
9/15 2-5 Certificate - “EE $Llyr ____ | evcccevcces ? 4, 72h = sT2h 
9/2/33 { ae oe Note - Hat 3 od 6 wm | ccoccocecece ~ med ~ 7 oT } 100 32/ 
4/ 10/1/53 | 1-1/2% Note - 10/1/58-» Syr ——iédC,s«s ew wwc wwe cree - 121 - 1 100 
10/28/53 11/9/53 | 2-3/4% Bona - 9/15/61 a | Wm. t ccetoceckes 12,543 - 2,239 - 1/ 
Rr = - I W2jifeme $+. FB | eeeeeeeesee ? 8, = , 
11/18/93 { 2AShe ales Pond - may ey §/ : 7 3 WB Fe ertecneen - 178 6/ - vn 6/ } 100 4b/ 
2/15 o-) Cort: - 2/IS/S5-A 6} lyr | eeecwereses >. 2 - ? 
unre |{273m | step cmnome = et TR gw |S cc | 

4/ 4/1/54 | 1-1/2% Note - h/i/s9-BA 5.ge .. . _-« J eccesesecss - ng - 1g 100 
5/4/s% 5/17/54. | 1-1/8f Note - 2/15/s9-A Ree D9 B | ccccccccece 9,750 - 2,205 - 16/ 
VI |{snomn | sna/epcmtstions - shrioe |i ame eee - | 3 |} moar 

1/21/5% B/e/sh | 1s Certificate -  3/22/55-C TB fb cescoeserss 9,250 - 3,734 19/ 
(tex ant. 18/) 
8 - Certificate -  8/15/55-D20/| lyr = —= | eevecececes - ’ - , 
enem |{ ame |zvetgetom = Maem ag [occ aE bed I fl | ad 
9/23/5% 10/s/5h | 1-5/8% Note - 5/15/5723 2yr TPE | ccgedeccses 8,190 - 4,155 - 22/ 
4/ 10/1/54 | 1-1/2% Note - w//s-m Syr isd eww ew ccc - 9 - 9 100 
8/15/54 | 1-1/8% Certificate - 8/15 2O/|1lyr | eecccccecee - 4,919 20/ - 4,919 20/ 
— Bee een: “Hoe [$e oe fcc] fd) ae | | ee } ay 
2/15, 1-5/8 Note -  3/15/56-a lyr Sh  bccdoccesoce . 8,472 - 8,472 
2 2 Note - 8 6 Bw | cocccccccee - 9 - . 
ne {3a3e3 3 Bond - O, 195 ah/|o oe i, SO omen - i2g2h 2b/ - Lgek gh/ | a 3/ 
3/22/55 4/1/55 | 1-3/06 Certificate -  6/22/55-F SEE  F csdsncccces 7,938 . 3,210 - 19/ 
(tax ant. 26/) 

4/ 4/1/55 | 1-1/2% Hote - 4/1/60-BA Sye ist ew ccc cece - 198 - 198 100 
5/3/95 5/11/55 |2% Note - 8/15/56-B27/|Lyr 3 Mm | eoveceeeeee 3,989 3,17 27/| 2,532 3,17 27/ 28/ 
7/8/55 1/18/55 | 1-1/8 - 3/22/56-a Bm | cédecccevee 10,620 - 2,202 - 30/ 

(tex ant. 29/) 
T/a/55 2/15/55 |3% Bond - 2/15/95 2h/\MO yr | ewww een ene 1,720 2k/ - #21 2h/ - 32/ 
B//s5 | 24 Certificate -  6/22/56-B Wh wm | cccoccccese - 1,486 - 1,486 
“= Boe 2% on or aa 8/15/56-B 27/|Lyr 3 m | ccoceccceces - 6,841 27/ - 6,841 27/ 100 33/ 
10/3/55 10/11/55 | 2-1/\p Certificate - 6/22/56 B m_ | ccocccccece 8,778 - 2,970 ° 3h/ 
(tex ant. 32/) 
4/ 10/1/55 | 1-1/2% Note - 1/1 /6o-m Syr  —i—é;‘s ew wwwcrcrecce . 278 - 278 100 
aspen | {whales |2-3/R owesctoate = waveee fdr gg fo || Raa] 2 | ee ay |] om 
- ‘A 0 sO eee ee eeeee aa s ™ 7 
siiss || gps |enfecenttowe - BE wyl ee “Se | ccc > | 8a} > | Bea |) mw 

4/ 4/1/56 | 1-1/2 Note - 4&/i1/61-EA Sye  —i—iéd|:scw ww wcrc ce cs - 53 - 53 100 
7/16/56 1/16/56 | 2-3/4% Note - 8/1/57-D lyr | wn 12,056 p - 12,056 p 100 
8/6/56 8/15/56 | 2-3/eh utesente - 3/22/57-8 Se. Posccciuates 10,613 - 3,221 p - 39/ 



































Footnotes on following page. 
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Footnotes to Table 3 


Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on “clearance” 
statement 


offering available to omers of noumarketable 2-3/ht 
Bonds, Investment Series B-1975-80, dated April 1, 1951. 
For further information on the original offering see "Treasury 
nee Oe Amounts shown are as of 


: 


20 e ial banks’ subscriptions were restricted to an 
emount not 5 percent of their time deposits as of 
December 31, 1952. The Treasury also reserved the right to allot 


in full. Subscriptions for amomts over ,000 were allotted 67 
percent but in no case less than $100,000. 
Holders of the 2% bonds which matured September 15, 1953, were offered 


June 1, 1954, were offered 
exchanging the securities on May 17, 1954, for either the 

cme~year certificates or the four-year, nine-month notes. 
certificates 


2)/ Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
September ‘ 


22/ 


23/ 


Se 22 2 8 & 


2 27 e £2 


& 


the 2-5/8% certificates, uber 15, 1954, were offered a 
choice of exchanging the securities on August 15, 1954, for either 
the one-year certificates or the six-year, bonis. 
Subscriptions for amounte up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Hol#ers of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 195%, and the 2% bonds called for redemption 
om December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/4% certificates, or 
the 2- bonis. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bomis of the series identical in all respecte, as an additional cash 
offering on July 11, 1955. The total amount issued in the two 
operations vas $2,745 " 

Holders of the 1-5/8% certificates maturing February 15, 1955, ani 
the 1-1/2% notes maturing March 15, 1955, were offered a choice of 
exchanging the securities on February 15, 1955, for either the one~- 


Also designated tax anticipation certificates, acceptable at per plus 

acorued interest to maturity in payment of incom ani profite taxes 

due June 15, 1955. 

The 2% notes dated May 17, 1955, were reopened with all the notes of 

the series identical in all respects, as en exchange offering for the 

1-1/8% certificates maturing August 15, 1955. Totel exchanges in the 

two offerings emowmted to $10,015 million. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
than $100,000 were allotted 62 percent but in no 

case less than $100,000. : 

Also designated tax anticipation certificates, acceptable at par plus 

ecorued interest to maturity in payment of income and profits taxes 

due March 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 19 percent but in no case 

less than $100,000, 





ee ee eee hee ee 
Jme 15 ° 

Holders of the 1-1/8% certificates which matured August 15, 1955, vere 
offered a choice of exchanging the securities on August 1, 1955, for 

either the ten-and-one-half-month certificates or the one-year, three- 


month notes. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000, 


it 


Also designated tax anticipation » acceptable at par 

plus accrued interest to maturity in payment of incom: and profite 
taxes due March 15, 1957. 

Subscriptions for $100,000 or less vere allotted in full. sub- 

scriptions for more than $100,000 were allotted 29 percent but in 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/ 
(Im millions of dollars) 





Allotments by investor classes 

































































Iesue 
U. S. Gov- State and local 
Amount issued | ernment governments 5/ 
investment | Camer- Mutual Private 
Date of esetits || ete Indi- | Insurance| sav- | C°FPO- | pension Dealers} All 
financ- Description of security In =~ panks | Yiduals) ccapanies | ings |Tations| and re- Pension ‘ and other 
ing For ee 2/ banks tirement|*md re~ | Other | proxers|6/ 
cash | for other | preserve funds | tirement | funds 
securities Banks funds 
2 2-1/h% Cert. 2/15/54-A - 8,104 3,698 | 2,279) 187 150 55 v/ v/ 230 152 |1,363 
Asis { 2348 Bond 12/15/58 ° 620 sp "bbl 6 9 20 7/ V/ 1B 100 |” 25 
# oe 6 1,188 118 131] 261 98 99 v/ Vv TD 158 | 2h8 
5/1/53|  3-1/e /15/78-83 { , 418 1 1; 287 19 13 V/ V/ L et SR. 
6/1/53|  2-5/8% Cert. 6 /1/S4-B -| 4,658 1,153 | 2,015/; 98 13 TT v/ y/ 366 162 | 87h 
7/15/53|  2-1/eh cert. 3/22/sh-c 8/ | 5,902 - - | 4,520] 56 40 100 | 917 4 1| 6] us] & 
8/15/53|  2-5/84 Cert. 8/15/54-D - 2,788 1B 1,329| 127 | 8 27 | 412 48 2| 156 79 | 362 
2-5/8% Cert. 9/15/S4-E ° 4 72h 863 1,279| 106 | 131 96 | 65% 50 6} 279 219 |1,0h2 
9/15/93 {37a Note 3/15/ST=A -| 2,997 - | 2,27%| ke 140 8 | 155 3 2| ko} 186) & 
11/9/53|  2-3/4% Bond = 9/15/61 2,239 50 | 1,296| 127 190 65) 8B 49 19} 1%] 17] 6b 
1-7/8% Note whe - 8,175 6,997 360} 12 2 2] 339 1 1 ae 42 | 209 
12/1/93 {ates Bond 12/15/58 9/ -| 1,78 "5S | tam} 3 | 6 se | 0 3 1| 26] 2169| 9b 
1-5/8% Cert. 2/15/55~A -| 7,007 3,922 | 1,508/ 152 | - 7| 76 6 *| 269] 123 | 218 
2/15/5s {athes Bond 11/15/61 -| w,I77 “20 | 8,733 | 209 | 67 | 228] 335 92 T| 163 | 50] 293 
3 bs 2,205 26 1,138 175 =| 146 139 216 36 * 37 219 B 
sfrr/sn| [2°1/8h Hote = 2/15/9-A ‘ 2,897 - ok | lt 23. | 2b7 20 1/ 10 | 261] 130 
( 1-1/8% Cert. 5/17/55-B - 3 ,886 1,686 986 68 | 28 4 | 558 6 -| 294 7% | 180 
B/e/ss| 16 Cert. 3/22/55-¢ 8/ | 3,734 - 1] 2,00 39 | 59 hl |1,146 3 1| 156 192 85 
1-1/8% Cert. 8/15/55-D -| 3,558 995 87} 15 | k7 30] 72 45 4} 369] 117 | 238 
8/15/54 {cies Bond whole -| 35806 10 | 3,09.| 5h | 100 31 | 120 B 2 68 | 1fe | 130 
10/4/54| 1-5/84 Note 5/15/57-B 4,155 - 2 | 2,78) 11 98 70 | 497 69 2} 87] 3he | 17 
1-1/8 Cert. 8/15/55-D J0/ - 4,919 4, 763 57 9 | 1 * 30 13 - 6 6 34 
12/15/54| { 1-1/4% Cert. 12/15/55-E - 5,359 2,520 1,299 | 103 41 14 | 662 5 *)} 3u 120 | 264 
2-1/2% Bond = 8/15/63 -| 6,755 - 5,503 | ish | 226 uke | 152 37 un] 156 | 2ho | 1h 
1-5/8 Note 3p2/p-8 -| 8,872 bow | 2,30) ue | 63 15 |1,065 36 * | 308 | 256 | 220 
2/15/55| }2% Note /15/51-¢ -| 3,792 2 | 2,708 | 6 | 133 43 | 329 3 *| 128 | 232 | 160 
3% Bond 2/15/95 - 1,924 1 1,190 T | 130 4h 8h 10 1 23 354 17 
4/1/55| 1-3/8 Cert. 6/22/55-F 8/ | 3,210 - - | 1,918) 2% 39 4 |1,009 1 * S| @i = 
¥ 2,532 ° 1,747 36 10 | 5h5 2 4 21 62 | 101 
5/11/55, 2% = Note §=— 8/15 /36-B { y 3,274 1,606 | “eu| 53 19 6 | 355 22 *| 203 | & | 13h 
7/18/55; 1-7/8h Cert. 3/22/56-a 8/ | 2,202 - . 1,047 37 17 1} 988 1 1 45 36 28 
7/20/55| 3% Bona = 2/15/95 / 821 - 25 216 21 1g 105 33 110 59 20 53 60 
2% Cert. 6/22/56-B 8/ - 1,486 ° 387 29 21 10 | 666 5 2 96 222 48 
8/1/55 { 2% Note «8/15 ies 2/ - | 6,8h2 5, 75% hoo | Gi 32 9] 205 31 3} i 7 | 18 
10/11/55} 2-1/ué Cert. 6/22/56-c 8/ | 2,970 - - | 1,72 | %& 18 4 | 976 * 1] 38 65 | ke 
2-5/8 Cert. 12 -D - 9,083 5,757 1,349 | 108 33 16} 998 4 2| 3h 2ho | 234 
12/1/55 {337% Note Salen - | 2,283 "1 | 13099} se 62 37 | 478 ak 1/ 261| 137] 132 
2-5/8% Cert. 2/15/57-A - 7,219 5,028 570 | 6&9 21 6 | 8&2 26 1| 319 39 | 288 
3/5/6 {3378s Note  6/15/58-A 13/ - | 25209 "3B 902 35 32 34 | 5hB 13 -| 195 191 | 140 
7/16/56 | 2-3/4 Note 8/1/57-D - | 12,056 P 8,078 1,234 | 140 67 22 /1,313 20 19 | 680 57 | 426 
8/15/56| 2-3/4% Cert. 3/22/57-B 8/ | 3,22Ip - * 2,175 2k 10 5 | 947 1 - 29 18 rR 
1/ Bxoluies the issuance of 1-1/2% Treasury notes available in exchange to T/ Incluied in "All other." 
holders of nomarketable 2-3/4$ Treasury Bonds, Investment Series B-1975-80,. 8/ Also designated tex anticipation certificates. 
2/ Incluies trust campanies and stock savings banks. Q/ Additional offering of bonds issued February 15, 1953. 
¥ Incluies partnerships and personal trust accounts. 10/ Additional offering of certificates issued August 15, 1954. 
4/ Exclusive of banks and insurance companies. li/ Maitional offering of bonds issued February 15, 1955. 
5/ Consists of trust, sinking, and investment funis of State ani local l2/ Additional offering of notes issued May 17, 1955. 
governments and their agencies. 13/ Additional offering of notes issued December 1, 1955. 
6/ Incluies savings and loan associations, nonprofit institutions, and in- * Tess tha~ $500,000. 
vestments of foreign balances and international accowmts in this country. Pp Preliminary. 


Alec incluées corporation and private pension and retirement funds prior 


to July 15, 1953, financing. 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
a aceal Called or maturing security 1/ Disposition offers| Results of ex- 
Date of 7 ere mec Description of 
—- funding new 
| or retire Sesentgnens Teree snows cash | Bachengo oi: Tamed security offered 
ed al 
} a cash 2/ 
r 
16/ (In millions of dollars) 
1/1/se i Certificate - in 8/1/51 as - _ 963 253 1-7/8 Certificate - 6/1/53-B 
E 1-7/8% Certificate - < - 3 150 * 
. e/as/a {8 as: Sees) = 1,832 - | 2,832 | 2,57 258 oS  Cwtationte — 0/19/20 3/ 
ae Total. .cccccccccccccsees eeccecee 2,416 - 2,416 2,008 407 
= 10/1/52 1-7/8 Certificate - 10/1/5e-B| 10/15/51} 10,861 - 10,861 10,542 319 2-1/8 Hote - 12/1/53-A 
ath 12/1/52 1-7/9% Certificate - 12/1/se-F | 12/15/51} 1,063 - 1,063 83 190 2% Certificate - 8/15/53-C 3/ 
Hi 2/15/53 1-7/0% Certificate - 2/15/53-A| 3/1/se| 8,868 ° 8,868 8,74 134 {ss Seen - wees ty 
362 6/1/53 1-7/8% Certificate - 6 3 7 4,963 - 4,963 4,410 553 in 
1,081 chshs | lan" soma - 6/5/3-55| w/t 725 . 725 we | ott j= sings a — 
& Total..ccccccesececesooee eeecese 5,688 ~ 5,688 4,858 829 
bs 8/15/53 24 Certificate - 8/15/53-C | 8/15/s2| 2,88 - 2,882 2,768 3 2-5/8% Certificate - 8/15/54-D 
9h 95/3 | 2 Bont - 9/15/s1-93 | 9/5/93) 1,986 - | 7,986 | rea | 266 |{23/Qb Geretticate = S/S 
= 12/1/53 2-1/8% Note - w/frfs3-a| 10/1/52 | 10,542 500 5/| 10,0ke 9,923 118 { ja ~ : wey 
x0 (oni /Wh Certificate - 2/15/S4-A| 2/15/53 | 8,104 ° 8,114 { reo } 108 { 22/04 > gee , “ene 
85 2/15/54 1-3/8 Hote - 3/5/sh-a| 12/15/19 | 4,675 - 6,61 | { 24360 ro { 2004 uate - ty tyr 
238 
12% Bond - 6/15/52-54 | 6/e6/%4) 5,825 - 5,825 083 1,783 
130 - 6 - 7 1128 2-1/2% Bona - 11/15/61 
vs pyemee > Ree eh] ae |: | Me | “ee | sae - 
2b “SNE te 20,796 be 20,796 18,184 2,612 6/ Bede ban 
a 3/22/54 2-1/2% Certificate - 3/22/sh-c| 7/15/53] 5,902 | 5,902 Z/ : ° ° 
(2 Bond - 6 5h} 6 1,743 ~ 1,743 1,505 238 
= rae Bond - eps 55 ‘ae 373 - 373 322 51 | 1-1/8% Certificate - 5/11/55-B 
* 5/11/sh J2-1/s$ Bond - 6/15/54-56 | 7/22/s0 311 - 311 2B 38 
Be 2-5/8% Certificate - 6/1/s'-B| 6/1/53| %,858 " 4,858 { Py } = { “aoe : 3 A 
k ? 
ye Sree mee te 1,285 ad 7,28 6,783 502 {364 oie 
60 “ - 1,005 “1/8 Certificate- 8, D 
a 2-5/8 Certificate - 8/15 /54-D| 8/15/93) 2,788 -_ 1,728 » |{ ace Bond. - rA3760 
185 ~ % 2,553 1- Certificate - 8/15/55-D 
= 8/15/54 2-5/8 Certificate 9/15/54-B | 9/15/53) %+,72% 4, 72h { 2/078 } B { by 4 Bond - Ao 60 
? - Certificate 
= Total. ccccccccccccecsssseescooes 7,52 as 7,512 7,364 148 genio 8/ 
4,498 1+ - 86 
= (1-7/8% Note - 12/15/sh-B| 12/1/53| 8,175 - 8,17 3 ne | 43 iM meee - whan 
= 407 1-1/8 Certificate - 8/15 
| 2% Bond = 12/15/5254 | i2/ifh| 8,662 - 8,662 hs 2h3 Be —- - 2/5 a 
12/15/54 Ff - ° 
51 1-1/8% Certificate - 8/15/55-D 
2% Bond = 12/15/51-55 | 12/15/41 510 - 510 88 | 29 1-1/$ Certificate -  12/15/55-E 
380 2-1/2% Bond - 8/15/63 
4,919 of 1-1/8% Certificate 8/ 
PotAlecccccccccccccccccccccccece 17,347 - 17,347 17,033 315 {3338 — ‘ 






































(Continued on following page) 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 






































Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treasury change offers 
e retire- Iseue | mount Cash Exchange Turned eis ata 
Description date out- “a Ex- 
= seems | cae | cay | Smee [Sy 
(In millions of dollars) 
1-5/8 Cortitionte - 2/15/95-A | 2/15/3%| 7,007 - tor |{ 22 |} ms if ed Be 
2/15/95 | |21-1/2% Bote - 3/5/s5-a | 3/15/50) 5,365 - 5,365 | { 26 |} 308 | { 207/08 Bowe [Be 
e7/ep tnd = = 3a /t3-60 | 3/as/s| 2oa | - | 26m |{ 3 |}sm |{ r/R 8 8=— > Sola 
8,472 of 1-5/8% Note 
DetiRccccncndcdescboccecsnsoccs 4,983 - 1,903 | 14,188 195 3,792 of 26 = Note 
1,924 of 36 Bont 
3/22/55 | 1% Certificate - 3/22/55-c 8/2/sh| 3,738 | 3,734 9/ © rs a 
5/11/55 | 1-2/0$ Certificate - 5/17/55-B | 5/17/s4| 3,886 - 3,886 3,17% T12 2% Note - 8/15/56-B jo/ 
6/22/95 | 1-3/0$ Certificate - 6/22/55-¥F 4/1/95| 3,210 | 3,210 / ° ° . F 
8/1/95 | 1-1/8$ Certificate - 8/15/55-p | 8/15/54) 8,77 « 8,477 ein } 9 { 4 -~ gamer Shree 2) 
1-1/f Certificate - 12/15/95-E | 12/15/s6| 5,359 - 5309 |{ 288 | }ser |{ o3h — Uileen 
2M | {rsp nore = 2/as/o5-B | w2/rs/so| 60% | - | 6,0 |{ 92 || no | { B-9/RE Gertttionte = ae/a/oep / 
Rai ncdeedestibledbidesraqnenss 2,213 - | many | 1,56 | Or |{ 2668 of 5708 ceenarente 
1-5/8 Hote - 3/15/%6-a | 2/15/95) 8,472 ° 6,472 { 2/309 aa o/h a ef sen aa/ 
3/5/56 1-1/2% Note - 4/1/56-BA 4/1/51 | 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
RE 9,479 . 9,479 9,328 151 { Herd . 4 — 
3/22/56 | 1-7/8% certificate - 3/22/56-A | 78/55 2,202 | 2,202 2s/ . . z 
6 jp2/56 24 Certificate - 6/22/56-B 8/1/55} 1,486 | 1,486 15/ - - - 
6/22/56 | 2-1/e$ certificate - 6/22/56-c | 10/11/55/ 2,970 | 2,970 15/ - - - 
- 8 - , »388 ,528 860 by ‘a 5 
Uas/6 | 17%, og Bote Saibte | wml Me | eM MS | 2 |S? | — 8/a/ot- 
DAL c coccccccccccccccescoccces 13,097 19 12,938 12,05 p 882 p 





























March 15, 1955, and $1,515 million redeemed for cash. ¢ 
The 2% notes maturing August 15, 1956, were reopened for the August 1, 

1955, refunding (see Table 3). 

Tax anticipation series; $1,917 million redeemed for taxes due Jue 15, 
1955, and $1,293 million redeemed for cash. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income ani profite taxes 

due Jue 15, 1956. 

The 2-7/8% notes maturing June 15, 1958, vere reopened for the March 5, 
1956, refunding (see Teble 3). 

Tex anticipation series; $1,674 million redeemed for taxes due March 15, 
1956, and $528 million for cash. 

Tax antcipation series; preliminary figures indicate that of the 2% 
certificates approximately $1,016 million were redeemed for taxes and 
$470 million for cash; and of the 2-1/l% certificates approximately 


3 of the Public Debt. Preliminary figures are from sub- 
een an allotment reports; final figures are on “clearance” 
basis in daily Treasury statement. 
1/ Original call and maturity dates are wed. 
2/ All by investors other than Federal Reserve Banks. Bh 
3/ The 2% certificates maturing August 15, 1953, were reopened for 


December 
4/ The 2-1/2% bonds maturing Decesber 15, 1958, were reopened for ‘he 
5/ On November 9, 1953 





© BEE ERE 


opportunity to exchange them for enother bared ~~ re- $1,896 million were redeemed for taxes and $1,074 million for cash. 
February ee 7 ee ane During June 1956, $159,000,000 of 2% Treasury notes, maturing 
keen series; “$2,669 million redeemed for taxes due August 15, 1956, were purchased by the Treasury for account of the 


for cash. Sinking Fund and retired. 
March 15, 195%, and $3,233 million redeemed — for » iateee-. 


the December 15, 1954, refunding (see Table 3). , 
Tax anticipation ee; $2,216 million redeemed for taxes due 
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United States savings bonds were firet offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June l. For 


UNITED STATES SAVINGS BONDS 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout, Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1956 
(Dollar amounts in millions) 














Sales plus Amount outstanding Redemptions of interest- 
= mie | eet | peor | sateen Fa Pie 
discount Sennen ddl Matured debt | accrued discount 
Series A-D }/.ccccccees eeeaael 3,949 1,054 5,003 4 956 « 47 ” 
Series E and He.esesecesecees 8h ,906 10,410 95,317 54,264 2/ 41,053 - 56.9 
Series F, G, J, and K......0. 31,724 2/ 948 32,673 16,056 16 ,323 29h 29.22 
TOL Acc ccccsstessncessess 120,579 12,413 132,992 75,275 57,376 341 . 



































Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 

















Sales plus Redemptions 3/ Amount outstanding 
Period Sales , accrued Sales Accrued Interest - Matured debt 
—— ceneent price 4/ 5/ discount 5/ bearing debt 
Fiscal years: 
1935-1949... .ccecececs 82,979 3,981 86,959 30,626 29,567 1,059 56 ,260 B 
~~ Se eS Oe 5,6B 1,045 6,718 5,422 4,945 477 57,536 92 
IDF ccsccoseccceseses 5,143 1,149 6,292 6,137 5,609 528 57,572 212 
WRvisuscoosss wweede 3,925 1,207 5,132 5,109 4,640 469 57,685 122 
Mink vessidsisosies 4,562 1,229 5,791 5,621 5,072 548 57,886 91 
1954 $/-- acéaeeeqeet 5,494 1,234 6,727 6,515 5,875 639 58,061 128 
1995 G/cecsccccccesoce 6,473 1,231 7,704 7,251 6, E 58,365 277 
386 nesse iiamieenns m 5,846 1,214 7,060 7,846 7,026 57,497 360 
Calendar years: 
1935-1949... scccccsece 85,603 4,486 90,089 33,179 31,924 1,255 56,707 203 
WEB. cceccccce 6,074 1,104 1,178 5,840 5,323 7 58,019 229 
i cticcinascve 3,961 1,181 5,142 5,651 5,150 501 57,587 152 
MR ibiecunsaieseces 4,161 1,220 5,361 5,074 4,565 509 57,940 106 
WR cdasoccsvccccsese 4 ,800 1,237 9037 6,149 5,552 SST 21,70 225 
IGS. cocccccccccccces 6,173 1,236 7,409 6,985 6,348 637 57,6Te 686 
IPB ecccccccccccecece 6,276 1,216 7,491 7,301 6,457 Buy 57,924 62h 
Months: 
1956~January...eseees ‘645 126 T™ 1,126 1,051 dD, 57,649 3 
February.....s. Shh 89 633 "660 561 9 57,684 
March. .cessesece 518 8&8 606 604 531 B 57,727 4hy 
ATLL. cccccccces 453 87 539 571 504 67 57,729 408 
MAY .cccccccecccs 451 92 Sh 571 507 63 57,729 361 
Dissvccesssse 437 126 563 815 Tak Te 57,497 360 
Tuly.cceses eccee 48h 124 609 Th9 677 Te 57,376 341 





























Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series BE through K 
(In millions of dollars) 



































Sales plus Redemptions 3/ Amount outstanding 
sii Gone myo ) pe Total Sales Accrued Interest-bearing tured debt 
hooey price 4/ 5/| aiecount 5/ | debt | = 
Series E and E combined 
54,704 2, 57,479 24,352 23 ,856 496 33,127 - 
3,993 4,887 3,521 3,326 195 34,494 - 
3,272 1,035 4,307 4, 3,987 307 34% ,506 ” 
3,296 1,1 4 407 4, 3 425 34,905 - 
4,061 1,120 5,181 4 3,538 500 36,048 - 
4 653 1,126 5,779 4, 3 3,791 554 37,62 - 
5,225 eS 6,348 ’ 3 2909 636 39 7285 ? 
° 5,260 1, 6,37 4, 730 4,072 658 40,929 7 
Calendar 3 
Te ccnsas 56 ,662 3,201 59 ,863 26 ,097 25,510 588 33, 766 - 
WH. ccccccccsccccccs 3,668 91 4 ,639 3,912 3,667 2k5 34,493 - 
IGBL. cccccccccccccces 3,190 1,080 4,270 4 ,036 3,688 348 34,727 - 
WIBicsdecccccorscces 292 1,120 4 69% 4,098 3,622 476 35,324 - 
Se aageemebaange "ie 1,128 5,496 bot 3,625 531 36 ,663 - 
wrocccccecoccccce 4, 1,126 6,015 4, 3,909 535 38,233 - 
WB ccocccccecesccee 5,368 1,113 6,482 4 652 3,949 702 40,063 - 
‘the : 
572 mn 68h 450 395 5 40 ,296 
476 & 560 303 65 40,488 - 
465 8h 549 343 57 40,637 - 
4b & bok 4oe 345 57 40,729 - 
418 & 505 412 355 57 40, G22 . 
‘ 398 la 512 405 352 5h 40,929 - 
FEF ccccceccces 443 2 555 431 376 55 41,053 - 
Series F, G, J, and K Cambined 
Fiscal years: 
DHIH“19N9. .ccesereces 2h 325 2hh 2h 569 3 3,334 30 21,205 - 
scsassdepesepnee 1,680 83 1,763 ee "BT us 22,147 - 
WL. ccccccccccececes 1,871 90 1,961 ,082 1,021 21 23 ,066 - 
eovcccccececcocce 629 96 726 1,012 990 21 wo - 
Wire cccoccceccscces 501 108 610 1,552 1,511 kl 21,837 - 
 pemnonenne gen Bh 108 2,152 2, 81 20,5 55 
1953 Q/occccccccccces 1,249 108 1,357 2,692 2, 128 19, 219 
Wccecccccececoocce 586 100 686 3,105 2,946 159 16,568 312 
2h 993 28h 25,277 3,776 3,739 37 21,501 - 
2 406 87 2,493 905 17 23 ,089 - 
TTO 8 863 1,093 1,071 22 22 ,859 © 
506 100 686 929 21 22,616 - 
432 109 5h2 1,968 1,909 9 21,047 143 
1,264 10 1,394 2,526 2,428 98 19,439 6 
907 103 1,010 2,636 2,498 138 17,861 571 
Te 15 87 675 655 20 17,353 491 
68 6 Th 290 257 33 17,197 430 
53 4 57 203 15 17,091 391 
APPL l.ssesseeees 39 6 45 168 158 9 17,000 358 
seaaieaipene 33 6 39 156 152 6 ; 333 
PMc ccccccccece 39 2 51 410 392 18 16,568 312 
DOG. ccvcsccncee 4 12 53 317 300 17 16,323 294 





























(Continued on following page) 
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Footnotes at eni of Table 
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siistbits UNITED STATES SAVINGS BONDS. 
Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
Period Sales Accrued Giles saan Redemptions 2/ 3/ pe b ovetent- 
rued ing st- 
ebt discount ae Sales 
senianatiesiegins Series E 
Fiscal years: 
1LDE1L$1949... cecccccccces 5h, 70h 2 57,479 24,352 23,856 496 33,127 
Sisscsndinendayersns 3,993 yo 4887 3,521 3,326 195 3h bok 
es 1,035 4 307 4 295 3,987 307 34,506 
3 1,11 4,377 4,008 3,583 425 3.8% 
3,700 1,120 4,821 4,032 3,532 500 35, 
3,988 1,126 5,14 4 319 3,705 554 36,458 
4,095 1,123 5,218 2490 3,854 636 37,186 
ecocecee 4,219 1,14 5,333  ,622 3,964 658 37,898 
IDU1"IGUO..cecccccceces 56 ,662 3,202 59 ,863 26,097 25,510 588 33, 766 
WH veccccececccccesocs 3,668 on h ,639 3,912 3,667 3 3493 
pS EC LOS 3,190 1, 4,270 4,036 3, 2T2T 
Wee scccncaséccccvecces 3,393 1,120 4,513 4,098 3,622 476 35,143 
193 cccccccccccccoceses 3,906 1,128 5,034 41h 3,609 531 7036 
peatbhakineckbnnnee h 023 1,126 5,149 h, 406 3,871 535 36,778 
19D ccccccccccceccccces 4,192 1,133 5,308 4,572 3,870 Tee 37,520 
Months ; 
196 January. .ccecesese 43 im 5h8 hh 387 55 37,617 
Fe agree 31 cn 60 360 295 & 37,717 
March. cccccsessces 3Te & 457 388 331 57 37,786 
MpRiceceissesces 3h 81 422 392 335 57 37,816 
UP sndsscctascocde 351 86 437 oe 345 57 37,951 
Migicaccsssesss 325 ns 439 392 338 5h 37,898 
TAFocccrccesceces 351 112 46k 418 363 55 37,943 
Series H 7/ 
Fiscal years: 
1952 ceccccccccssccces 30 - 30 - - - P 
WBisecsdececescooses 360 - 360 6 6 - 
1 eeeceseceseseseses 2 - * 1 = 4 4 = py 
W55.cccccccccesescces - ° 
pea ae 1,081 - 1,082 108 108 ‘ 32032 
Calendar years: 
We ccccccccceseseses 1fe - 18 * * - 181 
TB eccceseccscsoceses 462 al ké2 16 16 - €7 
WR ccccccecececccccce 866 eo 866 38 38 - 1,455 
Wc cccecccccscseseces 1,171 - 1,171 p Pp 7 2,553 
Months: 
1956 —Fammary..cscceses 135 = 135 9 +] ” 2,679 
Fotruary....ccese 100 ~ 100 8 8 - 2, 
Mazel. .ccccsscece fe aad ye 2 le = 2, 
Leccccccecece a 10 10 ag 2 913 
rar & & 10 10 * 2,971 
TUM cccccscececes B sa B 2 42 a4 3,031 
TUlYccccecseccsses 91 - 91 13 13 ° 3,110 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4, 
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UNITED STATES SAVINGS BONDS 








Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 


















































Matured bonis Unmatured bonds 
Period Total Series E Total 
a Total Series Ser In exchange Series wmaturea| Sales Accrued 
matured 5/ | A-D Total prac tor Seriesc | F°™? | 4/5/ Price 4/ | discount 
ani K 
5109 =e es me | & ; > | Ray | oe | an 
55621 1,761 31 1,128 1,126 2 g/| 3, 3,622 238 
6,515 2,77 18 1, 1,486 1 1,241 9/| 3,768 3,577 191 
7 2 lb py 1,85 1 2,101 3,310 3,142 
1; 7263 n 1,927 1,917 1 2,335 35 3,439 TS) 
5,840 987 Of - - - 4,853 4 583 270 
5,652 Tre 38 254 2k9 5 - 4,879 4,572 308 
5,07 1,015 kT 968 962 6 1 4,059 3,806 253 
1953 6,149 2,318 2k 1,328 1,326 2 967 9/| 3,81 3,623 217 
1954 : 6,985 3,172 lb 1,500 1,499 1 1,657 3,614 3,655 159 
WH vccccccccccccesccces 7,302 4,230 BK} 2,047 2,047 1 2,169 3,071 2,904 167 
Monthe : 
IGG Femwmry...esececess 1,126 526 1 165 165 * 361 600 589 un 
Povruary...cscecces 660 61. 1 196 196 * buh 37 pr 
Maoh. .ccccssececes 3933 1 165 165 * 227 211 198 3 
APTLL. ccccccccccces 571 307 1 165 165 * Bhs 251 3 
MAF occccccccccceces 571 2 1 160 160 * 5 283 2 
TMC cececcsccccece 815 1 ise 152 * 229 43h 3 
Tuly.cccccccccccoce 384 1 154 154 * 229 364 352 BT 
Source: Daily Treasury statement. of wolassified redemptions may be large enough in any month to show 
L/ Details by series on a cumilative basis and by periods for Series A-D redemptions of matured bonds for a series in Table 4 which are greater 
combined will be found in the February 1952 ani previous issues of the than the total redemptions of that series as shown in Table 3, ani to 
“Treasury Bulletin." show a negative in the wmatured section of Table 4. 
2/ Incluies exchanges of matured Series E bonis for Series G bonis begin- 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 
ning May 1951 and for Series K bonis begimming May 1972. J, ena K in July 1954 to compensate for the erroneous inclusion of 
Rote te et HP HH reissue transactions in Jue 1954 as reported in the daily Treaswy 
Incluies total value of redemptions not yet classified between matured statement. The amoute involved were as follows: $15 million for 
and wmatured bonis. issues of Series E end H and $17 million for issues of Series F, G, J, 
5/ A change in procedure, begiming in June 1954, for processing redeemed and K; ani $35 million for wmolassified retirements. 
savings bonis has resulted in a high level of redemptions not yet - eee aes 
classified between matured ani wmatured bonis. This increase tempo- Comparable data are not available prior to January 1950. 
rarily obscures the relationship between the redemption colums show- 9/ Incluies exchanges of Series 1941 F and G savings bonds for Treaswy 
ing sales price and accrued discount in Tables 2 through 4 ani also 3-1/4 bonis of 1976-8. 
the relationship between the matured ani umatured sections of Table 4. * Tess than $500,000, 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 


























































































































Interest-bearing securities issued Interest-bearing securities guar- 
witha ty the U. 8. Government anteed by the U. 8. Government 4/ 
srued Total Held ty U. S. Government Hela by private Hela ty Held by private | Matured 
scount Bu of Federal investment accounts 2/ mas we investors 3/ ve 8. investors 3/ 
fiscal securi- Federal Government debt 
year or ties out-| Total Reserve Public | Totel | investment Public bearing 
month standing | out- Banks - Public | non- out- accounts Public | non- ne 
32h V/ standing | mote, | Public | Special | puniic Total | market- | parket- | Standing) and market~| parket- | interest 
271 iseues | issues | issues able able Federal able able 
238 iesues | issues Reserve issues | issu)s 6/ 
19) Banks 2/ 5/ 
ah 19h9...004 | 252,798 | .250,76e | 38,268] 5,512 . 19,343 | 193,331 130,417] 62, 2h - 3 uu | 2,02 
19D .ceeee 257,377 255,209 | 37; 5,474 32,356 18,331} 199, 131,629] 67,419 17 og 16 i 2,150 
W95l.cceee | 255,251 252 ,852 x 6,305 3053 | 22, 188,911 | 121,663] 77,2 27 * 27 * 2,372 
1952...... | 259,151 | 256,863 | 4b,335| 6,596 | 37,739| 22,906 7623 ’ 7,437 4h ° 43 1 2 ,2by 
4 1953.ec004 | 266,123 263,946 | 47,560/ 7,021 40,538 | 24,746 | 191,640] 119,129] 72,511 51 * 51 - 2,126 
1954. ccece 271,341 268,910 | 49,340/ 7,111 42,229 | 25,037 | 194,53 121,771| 72,762 80 * 80 - 2,351 
253 1955..ee06 | 27h,hI8 | 272, 7h2 | 50,536 7,266 3%250 | 237607 | 197%998| ieviers| Sires | hs 3 rst - | 2,63) 
if 196 .e0004 | 272,825 | 269, 53,470 | 8,356 | 85,104 | 23,758 | 192,655 | 126,304| 66,351 | 73 25 48 - | 2,869 
167 1955-Dec.. 280,822 271,799 51,723 7,798 43 926 2h , 785 201,291 | 134,230 67,061 52 8 ae ” 2,970 
weve: | apie | Hap) RA) $8 | Ba) Sts | ee) Seles) 2 | BL R |: | ee 
Feb.. 6 
Mer.. | 276,40 | 273,482 5178 8,153 | 43,736 | 23,636 | 197,957| 131,261| 66,697 | 57 ik 43 - | 2,865 
u - 
Apr... 275,845 273,078 | 51,564) 8 43,389 | 23,345 | 198,189/ 131,573| 66,616 56 16 2,712 
cod may.. | 276,791 | 273,977 | 52,920| 8, bb s339 | 23,478 | 197,963 | 131,399| 66,584 | 62 17 ik - | 2,73 
3 June. | 272,825 | 269,883 | 53,470/ 8,356 | 45,218 | 23,758 | 192,655 | 126,304] 66,351 B 25 48 - 2,869 
B July. | 272,79 | 269,972 | 53,768) 8,41 | 45,353 | 23,438 | 192,766] 126,550] 66,216 B 26 47 ° 2,675 
2 
3 
wu 
Source: Daily Treasury statement for total amounts outstanding; reporte 3/ The total emomt of interest-bearing securities held by private in- 
Ee ane vestors is calculated by deducting fram the total amount outstaniling 
a the emoumt held by U. S. Goverment investment accounte ani Federal 
ecowrities held by Federal Reserve Banks Reserve Banks. 
L/ Inciuies certain obligations not subject “to statutory limitation. &/ Exluies guaranteed securities held by the Treasury. 
» chow For amounts subject to limitation, see page 1. 7, All public marketable issues, 
greater 2/ Incluies accoimts wider the control of certain U. 8. Goverment 6/ Consists of Commodity Credit Corporation demand obligations stated as 
amt to agencies whose investments are handled outeide the Treasury; exoluies of the close of the previous month, 
¥.¢ Federal land banks after June 26, ot Tm." cg i emma * esas than $500,000 
s or ° rycen the United States in these banks 
wury 
for 
r, G, J, Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury ¥ 
(In millions of dollars; negative figures are net sales) 
pasury 
Year Jan, Feb. Mer. Apr. May June July Aug Sept. Oct. Hov. Dec. 
WO. ccccdcsedeccscocioccscdedens 9.5 20.9 5.7 -1.6 4 9 = a -.3 44 -.3 1.1 
Wnsaekebsdddacdsacecéccvetooss 2.8 22.0 @ -.7 -.2 4 * yf * -.2 e 60.0 
DD iccctaciinwssedetetécccoccedes 5 30.0 5.8 3 * 3 2.3 8.4 4.5 1,0 bad aad 
WR cvccdsasscbendecssacesoeseese “14.5 ~90.3 72.9 4 35.2 “145.8 p+ -15.8 2.7 e 5.0 4.8 
Ih covccccccccccccccccccccccece 9.9 | -105.1 “11.5 | -16.5 -10.0 20.5 % “19.0 28.1 * 5.9 “12.0 
TB. cndassncevectdcccsensecdeces 67.5 48.1 5.9 55.6 344 564 -17.0 -.2 -12.5 3 aa 
Wccdcccidenphceddiasseetetedes 8,1 -.7 e 3.3 4 69.8 “157.8 41.2 -T%.1 et 57.6 eee 
1947... ecvccce ok - 4.7 | -61.3 | -338.6 | -359.2 609.1 | -308.1 | -123.1 ey 221.0 696, 
1 eee eeececece -.2 176.9 106.8 -12.1 -30.4 12 5.4 4h 7.2 ol -8 
WD ic ddcnsndinecdensdsssesssséce 6.8 -1.8 5.1 1.5 h.7 88.4 “1 3.8 4.6 ry 11.5 “1 
WH ccccccocecocccccscccccccecccs 6.6 33.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 ¥ 10. 7.0 
WL cccocccocccccccccecccescesees 36.8 261.2 482.7 8.4 nu 3.5 2 4.7 2 m:) ot 3. 29.0 
GFR ccccvccccccccccccscocccccece 22.1 6. 5 19.9 2.9 1.5 14 | ie 16.5 11.7 8.2 . 
IGD3 cocccccccvcccccccccocosccoces 24.6 8. 2.9 36.2 yf 20,1 79 ° 17.0 -1.1 6 
WReccccceccecccccsccccccccocces 7.0 4.0 2.4 2.9 2. 45.5 21.7 17.2 -10.0 21.1 14.2 41.0 
WDD ecccccccccccccccccccccceseccs 23.0 T1.2 18.9 29 9 56.2 22.5 %.8 20.3 11.8 -30.7 17-9 234.8 
WB ctdecevesiasdcscserratesedsa 1.3 98 10.7 46 7 5.7 398.8 49.2 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ fram those reflected in Table 1 because they 
issued or guaranteed by the U. S. Goverment for (1) trust funds which exoluie those Government investment accounts for which investments 
by lew are under the control of the Secretary of the Treaswy or of the are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, ani (2) accomtes umier the control of umler Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Goverment agencies vhose investments are haniled through (31 U.S.C. 754 a), and excluies the Exchange Stabilization Fund. 


the facilities of the Treasury Department, It will be noted that these * Iess than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities 
(Pax values }/ - in billions of dollars) 

Held by banks Held by private nonbank investors 

Commer- individuals 

cial Federal a Insurance Corpora- 

Total — Totai| Sevings companies tions 6/ 
donds 

1939-December.....++ x 18.4 2 22 6.3 2.2 


19hO-Fume...sseccsee 18.6 2.5 e 6.3 2.1 
December. ...+++ 19 e 2 8 2.0 


Dhl -Jume..sescceees 2.2 1.2 r 1 2.0 
December 




















4.0 
IDhATume...eseseees 28.7 2.6 s 2 ‘2 4.9 
December... 6.2 ° e 4 10.1 
IDAZTume..sececsses ° 7.2 e a4 e 
December.....++ x 1.5 16 81 : 2 e 16.4 
IDhh—Tume...cceseces e 83.3 28 e 20.2 
December.....++ 96.5 18. fs 6 . 21.4 
IDS -Tume..seceseees e 106.0 23.3 
22.2 
22.9 e. e e 19.9 
23.8 6 . 17.8 
64.2 hh 15.3 
13.7 
4.1 
13.6 
14.8 
15.8 
16 
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United States savings bonds, Seri-s A-F and J, are incluied at current tions ani corporate pension trust funds are incluled umler "Miscella- 
jon value. neous investors.” 

Securities issued or guaranteed by the U. S. Goverment, excluling 6/ Exclusive of banks and insurance companies. 

guarenteed securities held by the Treasury. For amowmts subject to 7/ Consists of trust, sinking, ani investment fumds of State ani local 

statutory debt sens wy ee hyn a goverments ani their agencies, ani Territories and islani possessions. 

Consists of commercial banks » and stock savings banks 8/ ee ee a ee nonprofit ao ee 

sh th Gidtes Pataes and ao Uineaiaien enh aibees pasnccnadan’ Soauieo rate pension trust fumds, dealers and brokers, ani investments of 

exclufe securities held in trust departments. foreign balances end international accounts in this comtry. Begin- 

Holdings by Federal lani land banks are included under "Miscellaneous in- ming December 1946, inclules investments by the International Bank for 

vestors" instead of "U. S. Government investment accomts” after Reconstruction and Develoyment end the International Monetary Fund in 

June 26, Se Sere eae SO ree Sees Ae ep Relea. a special noninterest-bearing notes issued by the U. S. Goverment 

these banks Q/ Tmdiate postwar debt peek. 

Includes A a 2 and pe 1 trust ountse. Nonprofit institu- p Preliminary. 
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The Treasury Survey of Ownership covers securities Distribution of owmership by types of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 
March 31, 1941, in the May 1941 "Treasury Bulletin.” Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Held by invest 4 in Tre y Survey 











Goverment 


. 


CHSC a SSS ES SSS 


525 Insurance companies “ 8. 





mutual 
‘ 580 fire, | accounte and 
banks 2/ casualty, Federal Reserve 
and marine | Banks 
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Interest-bearing securities: 
Public marketable......cccccsecccesccesececs 6,586 
Public nonmarketable OT ccccacbenesbecepeton 704 1,763 
Special ISSWBecccccccccccccccccecsesocosoces - 


Total interest-bearing BOCUTITIOS. .occcecece 8,350 
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Matured debt ani debt bearing no interest 7/.... 
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Total securities issued or guaranteed by the 
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Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by invest T Survey 
U. 8 Govermment 


+ 
atin 

















525 
pe mutual accounts and 


savings Federal Reserve 
banks 2/ Banks 





Guaranteed by U. S. Goverment 8/........006 
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Tax status: 9/ 
Wholly exempt from Federal income taxes..... 
from Federal income taxes,. 


taxes 10/...cccces 


TOtAL. .ccccccccesccesecccccececesesesesssose 









































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: 
tecw Total Held by -— wy 
amount 6,702 25 Insurance companies poe ne gama: all other ve 3 a 
(Tax status 9/ is show in parentheses) — commercial | =utual a 00 fine, pate ne oe me a porn 
banks savings serve trust funds 
2/ 3/) Senks 2/| life | casualty, — sik 
and marine 
Treasury BILLS.....cscerecccccececececes( taxable) 20,808 2,181 107 255 63 1,128 17,07% 227 
Certificates of inlebtedness: 
2-5/8 December |e wpengmaggnngsy oo 9,083 689 34 1 25 6,124 2,210 10 
2-5/8 February 1957-A.....e+eeeee+( taxable 7,219 315 3 6 12 5,175 1,709 8 
Total certificates of indebtedness.........++ 16,303 1,004 37 7 37 11,299 3,919 18 
Treas notes: 
2 August 12,388 900 29 4 hb 7,519 3,892 21 
1-1/2 Octobder 550 8 1 - + 500 ha » 
2-7/8 March 2,997 1,084 55 3 88 ne 1,655 9 
1-1/2 April 1O5ST=BA. os ecececees( taxable 531 18 * - * 500 13 4 
1-5/8 May 1957-B. .eeccceceese( taxable 4,155 1,72 17 * 102 109 2,145 4 
2 August = - 195 TC. se ceeeveceee( taxable 3,792 1,879 rR 6 98 * 1,797 6 
1- Octobe “BD .esesecceese( taxable) beh 68 1 - 4 Ts 37 ° 
iy April cae SRR ro 383 234 1 B 30 + 106 1 
2-7/8 June 1958-A...cceccceees( taxable 4,392 1,555 154 2 94 358 2,229 27 
1-1/2 October 1958-BD.......+++..( taxable 121 80 * . 5 - 37 * 
1-7/8 February  ergegegengenee: = -~ 5,102 3,516 6&9 nu 193 33 1,280 10 
1-1/2 April 1959-EA. oe ceceeeee( taxable) ug TI 10 2 3 ~ 26 * 
l-1/2 October  1959-BD......+0+0++( taxable 9 Wi) - - 5 - 16 ° 
1- April 1960-EA...ceeeeeeee( taxable 198 136 3 . 25 - 34 1 
ey October  1960-BD.......0+++-( taxable 278 198 5 u 1B - h6 1 
1-1/2 April 1961-EA...0s0e0ee00( taxable 23 1 - 1 * - 15 1 
Total Treasury notes....scccccseceseccceccces 35,952 11,620 356 52 708 9,845 13,371 an 
bonds: 
URS tech 1956-58... scceceeee( taxable 1,449 32 2 ho 25 593 6 
2-1/6 September ene eeegppET Sm 3,021 2 fay 36 hé 105 43 908 B 
2-3/4 September 1956-59....e0ee00( 982 4 1 * 29 2 hgh 4 
2- March eccecccecese( taxable 927 438 2B + 10 342 12h 1 
35 Jue 19h sscccees Atma} 4245 2,301 125 12 257 36 1,514 29 
2-3/4 June 1958-63...ccceees ally 919 * * 34 * 87 ° 
2- Decembe a — 2,368 1,413 51 9 TT 19 800 “th 
v3 -~ Hi 5,2 2,269 330 107 343 560 1,665 rm 
3,463 1,152 ns 10 22h B9 1,124 20 
3,806 2,805 29 1 15 18 838 7 
1,485 1 * - 6h * 121 1 
2,239 iy 151 37 109 37 52h 36 
2-1/2 November 1961......ececeeeee( taxable 1,177 7,666 468 32 4h7 i (3) 2,486 58 
2-1/2 Jue 1962-57... .ecececeee( taxable 2,115 3 262 339 110 270 501 25 
2-1/2 August  1963...sccece-ovee( taxable 6,755 4, 256 30 264 32 1,605 34 
2- December 6B. ccccececee( taxable 2, 82h 504 537 360 201 kok 198 62 
ey June igehspocsssscceef tae) 3,72 676 1,015 7 183 438 1,023 59 
2-1/2 December 1964-69.....+0+0+0-( taxable 3, 654 Ts 583 151 518 1, 63 
2- March 1965-70... .seeeeeee-( taxable) 4, Tl 352 T13 894 157 1,225 1 58 
pay 3 March — sppornuenemes taxable 2.908 239 322 813 102 "698 % 50 
2-1/2 Jme 196 T-T2.eececeeeces( taxable 1, 193 80 45 uss 1, 21 
- September Teeseccceccces( taxable 2,716 1,379 B Wy br] 15 101 205 8h1 n 
<< December pt +o of taxable 3, ie 120 187 13 22h 3,022 43 
3-1/4 June re ooe( taxable 1, 35 98 9T 30 las 1,202 109 
3 Fobrumry 1995..ccccccececees( taxable 2,75 132 318 206 102 152 1,835 309 
Total Treasury Doms... .sccccccceseccecececes 81,840 34,705 6,07T% 4,377 3,412 6,376 26,896 1,074 












































Footnotes at end of Section Il. 
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TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
mete aia Held by investors covered in Treaswy Survey ae 
a Issue Government Held 
aad mont | 6,702 325 erarcmnae <0 male pote». a) other|| 7,853 
porate (Tex status 9/ is shown in parentheses) outstand-| comercial | mutual 580 fire, | accounts and investors 
sion ing danke 2/3/| savings | 312 casualty, | Federal Reserve pension 
et funds banks 2/| life end marine} Banke a funds 
a Panama Canal DONAS....scsececccesecccccese( WhOLly) 50 7 . - 1 * 4a * 
Guaranteed securities: 8/ 
Federal Housing Administrative deben- 
% WHER se csccecetesescccsoveccec( tile Jf) B nu R 16 * 25 4 * 
18 Total public marketable securities...ccecesesesese | 155,026 49,529 6,586 4, 706 4,221 28,674 61,310 1,297 
Footnotes at emi of Section II. 
° 
5 
_ 
4 
6 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
27 (Par values - in millions of dollars) 
+ Held by investors covered in Treasury Survey ee 
10 Total ma . Hela 
° Iesue cout 6,702 5 ompanies ‘8. Goverment | all b 7,663 a 
(Tax status 9/ is shown in parentheses) wah &.., te 580 fire, | accounts and smventere 4 
° ing banks 2/ 3/| SSse/ | sre | casualty, | Federal Reserve v/ trust funds 
1 and marine | Banks 5/ 
Can. United States savings bonis: 
13 COEEE DB Biiadiccttescesocsecsocssana here | 37,898 - - - . 2 37,896 7 
—= = $ee8se F BJecccccccccccvcccocccoscsed 2,250 356 9 25 70 * 1,790 177 
Series Gocscsceccccccccccccccccccccce( taxable 11,239 693 422 211 329 2 9,571 335 
wane 3,031 sg ° - e bg 3,031 ° 
1 * 3 3 * T390 43 
NENG Ein sckcucdiecescsecscceccecce ee 2,271 3 4g nu 43 5 2,160 9 
Total United States savings bOndS.....cccseees 57,497 1,053 481 250 455 19 55,238 654 
Other U. S. securities: 
Depositary domds....sscccccceccccccee( taxable) 310 310 2/ * ~ - - - - 
Treaswy bonis: 
Investment Series - eegennmecmne 912 185 121 265 35 100 205 46 
Investment Series B.....sscccceee( taxable 11,098 155 1,161 2,532 259 3,345 3,646 332 
Total other U. S. securities...ccccccccscccece 12,320 Sieh 1,28 2,797 29h 3, 4u5 3,850 379 
Total public normarketable securities...sscccseses 69,817 3,047 TH 3,465 59,088 1,033 
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Footnotes at end of Section Il. 












































































































































38 Treasury Bulletin | Se 
TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1956 aie 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government sec’ 
(Par values - in millions of dollars) Tre: 
Held by invest 4 in Tre y Survey Memorandum: Uni 
r Held by 
Ieows —. 525 Insurance companies | U. S. Goverment y ag AE 7,863 fig 
| 6,702 mutual investment ators || Corporate 
(Tax status 9/ is shown in parentheses) pny Comercial | savings 312 ao + conor ghana y —— — 
c 
banks 2/3/| venks 2/| lite | oot » | Federal Reserve - funds 
Banks for cooperatives: 
2. September 1956 (Debentures).... eomtte ko 4 - - - 2h 1 
3-3/4 March 1957 (Debentures).... Fe 5 1 * 1 27 . 
2 June 1957 (Debentures)]4/ 25 1 * 4 ~ * 2 ~ a 
Total benks for cooperatives securities........ 133 57 10 1 4 4 60 1 
Federal home loan banks: }5/ 
= we 1956 (Notes)......+++( taxable es 21 9 6 1 1 106 * 
1956 ~— oscceceee( taxable 125 2h 3 1 2 4 86 1 re 
31/8 September 1956 soveceees( taxable) 150 22 2 2 * 1 122 1 Pub: 
3-1/2 Octoder bn Hotes)....++++.( taxable) 105 16 5 2 1 - 81 - 
3.15 potereed Seeaprescoees — 9 lu 3 + * he * 
3-1/2 November ie Hotes)..cccseee 126 26 * 2 - 90 * 
3.05 January 1957 om uence } 16h 29 8 1 2 - 133 2 
3-5/8 February 1957 (Notes).........( taxable 56 15 4 * . 37 * — 
Total Federal home loan bank securities.......- ge9 166 ke 19 10 6 687 4 
Federal intermediate credit banks: 
Debentures. ..cccsecccccccecccccccecese( taxable) 834 237 51 5 2 6 523 5 
Federal land banks: )6/ 
1-3/s$ October 1997-71 (Bonds )......( taxable 215 150 3 * 6 - 56 1 
2-7/8 September 1956 — so taxable 130 27 4 1 2 - 96 2 
3 February 1957 (Bonds).........( taxable) 130 35 10 1 * > Bk 1 
3.30 May 195 ecccccece 170 os 8 1 * * 16 1 Kis 
2-3/4 May 1958 (ponte Soca 131 58 10 1 4 - 58 5 Type 
2-1/4 November 1958 = eeccececs 18 16 3 1 8 - 57 1 
2-1/4 May 1959 (Bonds)....+0.06 nh 45 5 - 2 - 18 1 
2-1/4 February 1960 (Bonds).......++ caubie 124 & 3 * 2 - 37 1 
2-1/2 Jume 1960 (Bonds)......+..( taxable 106 56 7 * 2 - ke a 
3-1/2 May 1971 (Bonds).....+++.( taxable 60 1 7 1 1 - 4g 10 
( 
Total Federal land bank securities.....sssesses| 1,322 613 60 6 29 * 614 26 
Federal National Mortgage Association: 
3-1/8% November 1956 (Debentures)....(taxable 100 30 15 3 1 1 51 2 Call 
2-1/2 Jenvary 1956 (Notes).........( taxable 570 355 21 * 4 - 190 3 
Total Federal National Mortgage Association 
BOCUTITIC‘ .. cccccccesecesecececesececesececes 670 385 36 3 5 1 2h1 5 
/ Includes certain obligations not subject to statutory debt limitation. adjusted to current redemption value for we in this statement. 
For amowmt subject to limitation, see page 1. Holdings by reporting investors not available. 
2/ Excluies trust departments. Excluies guaranteed securities held by the Treasury. 
3/ Thelutes trust companies and, beginning with figures for July 1949, Q/ ¥ederal securities fall into three broad classes vith respect to the 
also incluies stock savings banks. Previously, those banks vere imposition of Federal incame taxes on income derived from them. “Wholly” 
reported as a separate classification. tax-exempt securities are those with the income exempt fram both normal 
4/ Inclutes those banks and insurance companies not reporting in the tex and surtax. “Partially” tax-exempt securities are those with the Tex ; 
Treasury Survey. income exempt from the normal tax except that in case of partially tar- —_— 
5/ Consists of corporate pension trust funds ani profit sharing plans exempt Treasury bonis, Seteeeeh aes ee eS ee poe ' 
which involve retirement benefjte. The data are compiled from quar- owned by any one holder is also exempt from the surtax. , 
terly reporte by trustees of fumis which accowmt for an estimated eeettlon tos an wate an anes ada Gt teh a . 
three-fourths of United States Government securities held by all 10/ Incluies Federal Housing Administration debentures; see footnote 11. 
corporate pension trust fumis. Since the data are not available each _j)/ A mall inieterminate emomt of these debentures ie partially tax- ’ 
month, es ee ee ee ene by these funis exempt. 
under "Held by all other investors ee een nee ae neeee l2e/ Incluies $90 million depositary bonis held by commercial banks not in- ig sao 
as supplemental inf tion in a colum accompanying the Clufied in the Treasury Survey. Foots 
Survey for each reporting date, beginning with December 31, 1953. The Incluies only publicly offered issues. 
corresponding information from earlier reporte, with Centrel Bank for Cooperatives debentures. 
December 31, 1949, is cumarized on page 30 of the March 1954 “Treasury 15/ The proprietary interest of the United States in these banks enied in 
Bulletin.” July 1951. 
6/ United States savings bonis, Series E, F, ani J, are show at current 6/ The etary interest of the United States in these banks ended in 
redemption value. They were reported at maturity value by the banks June ip 
ani insurance companies incluied in the Treasury Survey but have been * Tess than $500,000. 
* 
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The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
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Federal Reserve member-bank classes and nonmember banks. 
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This analysis of commercial bank ownership was firet 
published in the May 1944 issue of the “Treasury Bulletin! 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Pax values - in millions of dollars) 

















Hela by Federal Reserve member banks 
6,702 Central reserve city 2,343 
Classification commercial 4,359 287 4 ,Ok1 
banks member 31 central i ce B ‘Wiese’ pn pees 
banks reserve 4 
. city city wong? — 
Public securities: 

Marketable. ..ccccccccccccccccccccccoccccccccs kg 529 42 Olu 8,156 6,051 2,105 16,903 17,8684 6,585 
GE BE si ciccncncksescnssddboscasess 1,704 1,219 ho 32 10 231 946 "394 
Total public securities.......ee..0« seepates 51,232 bb 163 8,198 6,063 2,115 17,135 18,830 6,979 



































Footnotes at end of Section II. 


Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 









































Bold by Federal Reserve member banks sl 
joe 
Classification ccumercial 4,359 serena te - ethene 287 4, O81 nonmember 
banks member | 31 central 18 B reserve country banks 
V/ banks reserve New York Chicago city 
city City 
Type of security: 
Issued by U. S. Goverment: 
WEARS se cccccccccccccccccoccccsece 2,181 1,669 372 326 46 368 geg 512 
Certificates of indebtedness......sssecee 1,004 765 B 70 3 271 4e2 239 
Treasury Beeen ore casetbereeesiocedonce 11,620 9,961 1,580 1,098 4ge 4,135 4 246 1,659 
Treasury bomis.......e.0 34,705 30,535 6,127 4 553 1,57% 12,124 12,284 4,170 
Panama Canal dOMdS.....secccescsecccccece 7 3 - - - 3 id 4 
Guaranteed by U. S. Govermment.....sccseccces un u 4 4 - 3 4 * 
POCA. coccccccccccccccsccccccccccccccccccoccs 4g ,529 42 gh 8,156 6,051 2,105 16,903 17,884 6,585 
11,311 9, 1,976 1,480 496 3,157 4,360 1,818 
19, 17,441 3,549 2,480 1,069 6,987 6,905 2,432 
16,574 14,513 2,562 2,063 500 6,3. 5,634 2,061 
1,593 1,344 58 21 36 371 9 2ug 
Over BO WeABeccncccccctedccccesncoccicce 167 143 8 3 5 70 66 2k 
Various (Federal Housing Administration 
GRINS) ccccndécscaviessssabesccscce n u 4 a - 3 + * 
DOU isc cdguc csseccccedepoosoccssesesocs 49,529 42 , Gu 8,156 6,052 2,105 16,903 17, 6,585 
Tax status: 3/ 
Wholly from Federal income taxes...... 7 3 - og - bad 4 
Partially exempt from Federal income taxes... 2,553 2,383 829 439 390 935 618 170 
Subject to Federal income taxes 4/.....ssce00 46,969 40,558 1,327 5,612 1,715 15,965 17,266 6,411 
TOL. ccccccccccccccesccccccesocevccscoocecse 49,529 ke ous 8,156 6,051 2,105 16,903 17,884 6,585 



































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 


(Pax values - in millions of dollars) 





Federal Reserve member banks 



















































Sa by 
Issue Te y 
pn 4,359 Central reserve city 287 win 233 
(Tax status 3/ ie show in parentheses) banks member 31 central| 18 B reserve poe banks 
v/ banks reserve New York | Chicago city 
city City 
Treasury Dills.....cececesecccececcccees( taxable) 2,181 1,669 372 326 a 368 929 512 
Certificates of indebtedness: 
2-5/8% December 1956-D........++0++( taxable) 689 523 31 29 2 202 291 166 
2-5/8 February 1957-A.....0++0++.( taxable) 315 2he ko 41 1 1431 B 
Total certificates of indebtedness........+++ 1,004 765 B 70 3 271 4o2 239 
Treasury notes: 
2 August 1956-B....seeeeeees( taxable) 900 687 58 4g 9 214 415 213 
1-1/2 October 1956-BD....... ooeee( taxable) 8 6 - - - 2 4 2 
2-7/8 March I95ST-Aseeceeceeeses( taxable) 1,064 gus 1233 53 70 348 py) 170 
1-1/2 April 1957-EA....20000+0+( taxable) 18 16 . - * 6 10 2 
1378 May 195T=B....eseeseeee( taxable) 1, 762 1,569 354 2h5 109 664 550 223 
August =: 195 7-C. .. eee eee es ( taxable) 1,879 1,528 91 4g 2 612 825 351 
1-1/2 October 1957-BD........++.-( taxable) 68 64 37 37 * - 18 4 
1-1/2 April 1958-EA....000ees0-( taxable) 234 215 34 31 4 112 69 19 
2-7/8 Jue 195BA. ...eeeeeeeee( taxable) 1,555 1,257 105 33 Te 555 597 298 
1-1/2 October 1958-BD.......+++--( taxable) 80 kr * - * 32 4O 7 
1-7/8 February 1959-A.......e+e+00( taxable) 3,516 3,17 67% 522 152 1,389 1,2 342 
1-1/2 April 1959-EA. ..seceeeeee( taxable) TI 69 6 2 4 26 37 8 
1-1/2 October 1959-BD......+..+.-( taxable) 8 7 17 8 9 19 35 i 
1-2/2 April 1960-EA,...0+eee00+( taxable) 136 1 31 21 10 65 35 5 
1-1/2 October  1960-BD.....+++e00.( taxable) 198 kg 47 2 Pp 54 17 
1-1/2 April 1961-EBA,...0eee0e0+( taxable) 1 6 1 1 * 3 2 1 
Total Treasury notes....sceccccscceccccsecees 11,620 9,961 1,580 1,098 48 4,135 4 2h6 1,659 
Treasury bonds: 
2-1/2% March 1956-58... .0e000.( taxable) TT 665 137 5 22 233 295 92 
2-1/4 September 1956-59.....0+++0++( taxable 2,683 2,409 683 465 218 ee 964 27h 
2-3/4 September 1956-59.....+.+..( partially 456 405 107 ee) a 143 155 52 
2-3/8 March 1957-59 .scesececees( taxable) 438 390 69 58 u 146 1% 4g 
2-3/8 June 1958. ccesecececeses( taxable) 2,301 1,994 254 196 59 814 925 308 
2-3/4 June 1958-63....00++-( partially) Th3 263 143 120 281 198 55 
2-1/2 December 1958......sseeeee+s( taxable) 1,413 1,195 215 140 We) 46 533 218 
ey June 1959-62... eeeeseeee( taxable) 2,269 2,030 535 475 60 696 99 239 
2-1/4 December 1959-62.....+++00+0( taxable) 1,152 1,027 TI 320 57 280 370 12k 
2-1/8 November sececececececes( taxable) 2,805 2 , bale 4Ol 259 ike 1,053 990 362 
2-3/4 December wo. ooccees(partially 1,299 1,235 459 197 262 511 265 64 
2-3/4 September 1961........000+0+0( taxable 1,361 1,219 132 4 18 612 47h 162 
2-1/2 November 1961......0+eee+e+0( taxable) 7,666 6,706 1,096 760 316 3,124 2,566 881 
F “1/2 June 1962-67... .eseeeeeee( taxable) 633 536 46 h 313 1B 96 
2-1/2 August 1963..... ocecccecee( taxable) 4,568 3,925 Tt 626 151 1,469 1,681 642 
2-1/2 December 504 436 45 45 * 228 163 68 
oe June 676 579 196 1ge 3 171 213 9T 
2-1/2 December 1964 654 604 207 200 8 231 165 50 
2-1/2 March 352 307 6 46 * 18 143 45 
2-1/2 March 139 ug us us * hg 56 20 
2-1/2 Jume 1967-T2..-.00ceeee.( taxable) 8 62 1 1 1 8 53 20 
2-1/2 September 1967-72.....+++0+++( taxable) 379 1 56 20 35 348 3 183 
2-1/2 December 1967-72..... pat Smee "32 ng 1 . i 15 70 46 
3-1/4 Jue 1976-83... (taxable) 35 30 * * * 3 17 5 
; February 1995....ssececeeese( taxable) 132 13 7 3 5 57 49 19 
Total Treasury DOMS.....scccecccccececcscces 34,705 30,535 6,127 4 553 1,57% 12,124 12,284 4,170 



































Footnotes at end of Section II. 


(Continued on following page) 
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uulletin 
, TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1956 
t Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Hela by 
9343 Iseue 6,702 Central reserve city 2,343 
= (Tex status 3/ 1s show ) wn. | 31 commen | 28 severve| boul ne 
is 
status in parentheses “4 as tote > ie oity country 
city City 
512 Panama Canal DOndS.....cssscccccsceceesee(Mbolly) 1 3 : yee ES ee RE a, 
166 Guaranteed securities: 
B Federal Housing Administration deben- 
WERcccccccccceccecccccceccces( Came 9/) u u 4 k s 3 4 * 
239 ial 
Total public marketable securities....csccccscsee 49,529 42 ,obk 8,156 6,051 2,105 16,903 17,884 6,585 
= ——————_S.-_—=“o*oOCeo=mol==== 
213 
a Footnotes at emi of Section II. 
2 
213 
351 
4 
og Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
od Federal Reserve member banks 
; 8 Held by 
Issue 6,702 Central reserve city 2,343 
7 commercial 4,359 287 4,042 normember 
5 (Tax status 3/ is shown in parentheses) banks member 31 central | 18 3 reserve country banks 
17 V Danie reserve New York Chicago city 
1 city City 
659 United States savings bonds: 
= Series F 2/.cscccccccccesccecoccceee( taxable) 356 232 2 * 2 2k 206 124 
Serios G..... oon taste 693 518 3 2 2 50 465 1% 
Series J 2/.sccceee «(taxable 1 . - . - * * * 
NS I ET 3 1 - - - 1 * 2 
Total United States savings bomds......e.sses 1,053 751 5 1 + ib) 671 302 
SS ooo OSS FOND S=E 
Other U. S. securities: 
Depositary Domls.....sssssseeseeeeee( taxable) 310 §/ 201 26 26 : 82 95 19 
Treasury bonis 
iecekas Meteo Accocccccccece( taxable) 185 147 10 \ 6 57 80 38 
Investment Series B......+e+e+0+( taxable) 155 19 1 1 1 19 9 36 
Total other U. S. secur tieS...sccccccccccecs 651 6/ 468 37 30 1 156 27h 93 
————__— ——_—__—_—4 
Total public normarketadle s. curities...ccssesees 1,704 6/ 1,219 ko 32 10 231 ghé 394 
—_—_S=-—_—@M@-—X“"—SSSS OSS _ 
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Footnotes at end of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1956 > 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government c 
(Par values - in millions of dollars) f 
Federal Reserve member banks t! 
oe w » T 
Issue 702 2,343 
euauetel. 4,359 Central reserve city 287 om pO 
(Tax status 3/ ie show in parentheses) banks member 31 centrai | 18 reserve cowtry banks 
V danks reserve New York iz. city 
city City — 
Banks for cooperatives: % 4 
2. September 1956 (Debdentures).....(taxable rR un * . * 6 4 1 
2-3/4 March 1957 (Debentures).....( taxable 19 10 1 - 1 5 4 10 
2 Jme 1957 (Debentures) 7/ (taxable 25 22 * - * 17 5 4 i 
Total banks for cooperatives securities......s.s. 57 ke 1 * 1 28 13 u 
Federal home loan banks: §/ 
3-1/8% July 1956 (Notes).....+.++.( taxable) 21 15 1 - 1 2 hk 6 
3.20 August 1956 (Notes).....++e+s( taxable 2h 18 1 . * 6 ie 5 
3-1/8 September 1956 (Notes)......++++( taxable 22 15 * . * 5 9 8 
3-1/2 October 1956 (Notes).......+++( taxable 16 2 * - * 3 9 4 — 
3.15 Octoder 1956 (Notes).....+000+( taxable u nu 1 * 1 3 7 3 Fo 
3-1/2 November 1956 (Notes).......++.( taxable 26 15 * * * 3 rR u 
3.05 January 1957 petenl-cnocevoenamaas! 29 22 1 1 1 8 3 7 
3-5/8 February 1957 (Notes).....e+0++( taxable 15 9 . * * 4 5 6 
Total Federal home loan bank securities.......+. 166 6 4 2 3 34 8 hg = 
—————— 
Federal intermediate credit banks: 
Debentures... .sccccccccccecccccecesccece( taxable) 237 189 6 5 2 T™ 109 48 es 
Federal land banks: 9/ 
1-3/4% October 1955-57 (Bonds).......( taxable 150 133 10 8 B 50 16 
2-7/8 September 1956 —_— ecocececes( taxable 27 19 * - * 5 3 8 
3 February 1957 (Bonds).....++++.( taxable 35 29 . * * 14 5 6 
3.30 May 1957 (Bonds)....++++++( taxable by 35 1 1 + 15 19 9 Seat 
2-3/4 May 1958 (Bonds)....++++++( taxable 58 2 1 1 28 19 9 
2-1/4 November 1958 (Bonds)...ccesess 16 9 6 3 47 ke 18 
2-1/4 May 1959 (Bonds).....++++.( taxable 45 36 2 1 1 19 15 9 
2-1/4 February 1960 (Bonds).. taxable 8&1 70 1 4 4 32 31 nu 
2-1/2 Jue 1960 (Bonds).. 56 45 2 1 1 18 25 nu aS 
3-1/2 May I9TL (Bomds).ccccccese 1 1 * * * * 1 * ; 
Total Federal land bank seourities......cscecese 613 515 34 16 18 252 229 98 ‘ 
Federal National Mortgage Assooiation: (m 
3-1/8 November 1956 ponent Fe 30 20 1 1 1 10 10 9 —_ 
2-1/2 Jenvary 1956 (Notes)..........( taxable 355 325 62 $3 50 151 12 30 
Total Federal National Mortgage Association 
BOCUICIOS . cccccccccccecccecccccecocccocososes 385 345 63 13 50 160 122 39 
}/ Inclutes trust campanies and stock savings benks but exoluies securities securities are those with the income subject to both normal tax and 
surtex 


Includes Federal Housing Administration debentures; see footnote 5. 
A mmall inieterminate amowt of these debentures is partially tax- 


The proprietary interest of the United States in these banks enied 


in July 1951. 


4/ 
/ 

a ¢/ 

om income derived from them. “Wholly” . et ee arene 

normal 

Q/ The proprietary interest of the United States in these banks ended 
in Te 

7 


Less than $500,000, anil 


Foot 


a 
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. MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 31, 1956 
Current market quotations shown here are over-the- public marketable securities issued by the United States — 
counter closing bid quotatione in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
43 The securities listed include all regularly quoted quoted in the market. 
member ‘ 
ks 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount Amount Bank discount 
1 out- Maturity Issue out- Maturity Issue 
10 standing date date Bia Change from etanding date date Bid Change from 
" (millions) last month (millions) last month 
ua $1,600 8/e/ 5, L/ = $1,600 9/e0 56 6 2. 7. 
—_—_— 1,601 8 fs 5, 2.10% ~ 286 1,601 3/20 (6 eee i ie 
veo | tee | ee | ce | UR | be | me | Re | ie |: 
7 x -.2 1,601 10/11 1 2. - 
: 1,600 8/30/56 5/31/56 2.10 -.28 1,600 10/18/56 1/19/56 2.28 - 
1,602 9/6/56 6/7/56 2.12 -.28 1,600 10/25/56 7 2; - 
8 1,602 9/13/56 6/in/56 2.12 -.28 2/ fs A 423 233 - 
Footnotes at end of Table 5. 
nu 
Z Table 2.- Certificates of Indebtedness (Taxable) 
—— (Price decimals are 32nis) 
ae andiiin ss Price Yield 
outstanding Description date pee a Pron 
48 (mi2i1ons) = last month maturity last month 
$9,083 2-5/8% - 12/1/56-D 22/1/55 100.00 -.01 2. : 
- 7,219 2-5/8% - 2/15/5T-A 3/5/56 99.32 -.03 ey < 
8 
6 
9 
3 
18 
9 Table 3.- Treasury Notes (Taxable) 
2 (Price decimals are 32nis) 
. dicil Price Yield Price range since first traded 3/ 
out- Change Change I 
il stand ing “= Bia from To from dete. High ln 
(millions) last maturity a. Price Date Price Date 
3 
30 $864 |2% - 8/15/56-B / - V/ - 5/11/55 100.034 6/14/55 99.17 2 
22 |1-1/2 - 10/1/56-m0 VY - Vy - 10/1/51 101.00 9/13/' 96.20 fe (4 
2,997 |2-7/8 - 3/15/5T-A 100.03 -.04 2.72% +.16% 9/15/53 104.01 om Sh 99.28 4 
_ 531 |1-1/2 - 4/1/57-EA 99.08 +.02 2.65 +.04 uff 100.14 / 2h 6/5/53 
ay 4,155 |1-5/8 - 5/15/57-B 99.02 -.04 2.84 +.28 10/4/54 100,04 1 As fou 36.13 9/1/55 
12,052 [2-3/4 - 8/1/57-D 99.29 - 2.84 - 16/56 99.31; r 1, 
x and 3,792 |2 - 8/15-57-¢ 99.04 -.05 2.86 +.20 ey 5 RS isl 38.15 ery 
824 [1-1/2 - 10/1/57-m 98.14 -.02 2.87 +.14 10/1/52 100,12 9 94.24 6/2/53 
jie 5. 383 |1-1/2 - 4/1/58-zA 97.18 -.08 3.01 +.22 4/1/53 100.00 4 fs 93.16 ue 3 
tex- 4,392 |2-7/8 - 6/15/58-a 99.19 -.13 3.09 +.22 12/1/55 100.22 2 99.04 4 eg 
121 |1-1/2 - 10/1/58-m0 96.30 -.06 2.97 15 10/1/5 99.28 02 10 
' 5,102 [1-7/8 - 2/15/59-A 96.27 -.23 3.18 $33 5 pee 100.21 Tpep er 4 3 
ug 2-1/2 . waie-es 36.08 “2 | 3.08 +.29 Waa 99.20 5/4 fs 95.20 4/30, 

“1/2 - - x -. ‘ +.17 10/1 4 10, 95.02 5 
ated 198 |1-1/2 - DA foes 94.18 -.20 3.09 +.23 4/1/55 96.04 AY, 94.16 RS 
nied 277 |1-1/2 - 10/1/60-z0 93.28 -.20 3.07 -19 10/1/55 95.20 14 4/30, 

34 [1-1/2 - 4/1/61-EA 93.10 -.25 3.04 +21 alee 94,06 AY EN Le 
Footnotes at end of Table 5. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 31, 1956 








Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 


































































































Amount Suess Tield Price range since first treded 3/ 
out- Description Change Change Issue 
standing Bid from To from date High Low 
(millions) last maturity last 
month month Price Date Price Date 
$1,449 2-1/2 - 3/15/56-58 98.31 -.13 3.16% +.28% 6/2/41 110.22 2/8/46 97.10 6/1/53 
3,820 | 2-1/4 - 9/15/56-59 97.10 -.22 3.16 +.25 2/i/es 107.16 4/6/46 95.0% 6/2/53 
927 | 2-3/8 - 3/15/57-59 98.06 -.20 3.10 +.27 3/1/se 102 26 ie 96 .06 6/2/53 
4,245 2-3/8 - 6/15/58 98.18 -.16 3.18 +.30 1/1/52 102.30 4/29/54 96.10 6/1/53 
2,368 2-1/2 - 12/15/58 98.18 -.21 3.13 +.30 2/15/53 103.24 4/29/54 97.0% 6/1/53 
5 ,27% 2-1/4 - 6/15/59-62 95.03 “1.06 3.17 +.23 6/1/45 104.20 4/6/46 92.02 6/1/53 
3,462 2-1/4 - 12/15/59-6e 95.01 “1.06 3.12 +.23 11/15/45 104.21 4/6/46 92.00 6/1/53 
3,806 2-1/8 - 13/15/60 95.23 1.06 3.20 +.31 8/15/54 100.19 9/17/54 95.18 4/16/56 
2,239 2-3/4 = 9/15/61 97.30 1.07 3.19 +.25 u/9/53 104.22 4/30/54 97.27 4/16/56 
1,177 2-1/fe - 11/15/61 96.07 “1. 3.29 +.28 2/15/54 103.00 4/30/54 96.02 4/16/56 
2.115 2-1/2 - 6/15/62-67 94.21 “1.21 3.09 +.19 5/5/42 108.12 4/6/46 92.00 6/1/53 
6,755 2-1/2 - 8/15/63 95.14 -1.16 3.23 +.25 12/15/54 100.15 12/10/54 95.03 4/17/56 
2,824 2-1/2 - 12/15/63-68 93.21 “1.25 3.13 +.19 12/1/42 108.03 4/6/46 91.04 6/1/53 
5 3,72 | 2-1/2 = 6/15/6469 93.14 -1.26 3.33 +.19 4/5/43 107.25 4/6/W6 90.28 6/1/53 
3,827 | 2-1/2 + 12/15/6469 3. -1.26 3.11 +.17 9/15/43 | 107.2% 4/6/46 90.20 6/1/53 
4,713 2-1/2 - 3/15/65-70 93.08 -1.23 3.1 +.16 2/1/%s 107.23 4/6/¥6 90.18 6/1/53 
2,958 |2-1/e - 3/15/66-N1 93.0% “1.24 3.09 +.16 wife | 107.22 4/6 /W6 90.16 6/1/53 
1,873 2-1/2 - 6/15/67-T2 92.31 “1,26 3.06 +.15 6/1/45 106.16 4/6/46 89.30 6/1/53 
2,716 2-1/2 - 9/15/67-Te 92.31 “1.25 3.05 +14 10/20/41 109.18 4/6/46 89.30 6/1/53 
3, 79% 2-1/2 ~< 12/15/67-Te 92.31 1.25 3.05 +.15 12/15/45 106.16 4/6/46 89.30 6/1/53 
1,606 3-1/4 - 6/15/78-63 5/ 101.30 2.18 3.13 6/ +.16 5/1/53 121.28 8/4/54 98.20 6/1/53 
2,75 | 3 - 2/15/95 3/ 97.05 “2.21 3.12 +1 2/15/55 | 101.12 6/8/55 97.02 4/11/56 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nis) 

esind Price Yiela Price range since first traded 3/ 

out- Iasue 

standing Description Change Change date High Low 

(millions) Bia from To first from 
iast te a, Price Date Price Date 
$982 | 2-3/b% - 9/15/56-59 1/ 100.03 -.03 1.94% +.13% 9/15/36 116.13 1/26/%6 98.10 4/1/37 
919 | 2-3/4 - 6/15/58-63 100.24 -.1h 2.34 +.21 6/15/38 117.0% 1/15/46 99.15 9/25/39 
1,485 | 2-3/4 - 12/15/60-65 101.16 -.30 2.39 +.21 12/15/38 119.00 1/25/66 99.14 9/25/39 

1/ Not quoted on July 31, 1956, from 10 to 20 years beginning April 1, 1953, as shown under “Average 

2/ Amount issued August 2, 1956, was $1,601 million. Yields of Long-Term Bonis.” 

3/ Beginning April 1953, prices are closing bid quotations in the over- 5/ Incluied in the average of taxable Treasury bonds due or callable 
the-counter market. Prices for prior dates are the mean of closing 20 years and after, as shown under "Average Yields of Long-Term 
bid and ask quotations, except that before October 1, 1939, they are Bonds." 
closing prices on the New York Stock Exchange. “When issued" prices 6/ Yields to first call. Yields are computed to call date when the 
are incluied in history beginning October 1, 1939. Dates of highs price is above par and to maturity when the price is at or below par. 
and lows in the case of recurrence are the latest dates. V/ Called May 14, 1956, for redemption September 15, 1956. 


4/ Incluwied in the average of taxable Treasury bonds due or callable 
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AVERAGE YIELDS OF LONG-TERM BONIS 








Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per amun) 
































































































































Taxable Moody's Asa Taxable Moody's Aaa Taxable Moody's Aaa 
Period Treaswy corporate Period Treaswy corporate Period Treaewy corporate 
bonis }/ donds bonis }/ bonds bonis }/ bonds 
Annual series 1942 through 1952 - calendar year averages of monthly series 
Dk2 ocecccccecececs 2.46 2.83 IGN. cc ccccceces 2.19 2.53 2990. wocdcvcccesccas 2.32 2.62 
Wibatisesdiectons 2.47 2.B Siiisieecsaseces 2.25 2.61 BIR. ics ccksscstecie 2.57 2.86 
Wa divccsavsseses 2.48 2.72 Eitntsadeccases 2.44 2,8 IGE .cescdsccccccces 2.68 2.96 
WD cccccccecececss 2.37 2.62 BB. ccccecscces 2.31 2.66 
Monthly series January 1951 through March 1953 - averages of daily series 
IDSI1-Jen...0.eseees 2.39 2.66 2.61 2,89 2.61 2.95 
De cncguceese 2.40 2.66 2.66 2.96 2.70 2.9% 
MAT cceccceces or A 2.70 3.01 ‘2 2.99 
APT coccccsece 2. 2. Tee eee 2. 2. 2. 3. 
GP telehiedee 2.63 2.88 egg omens =. “= 2.71 2.98 
TUN sceccceces 2.65 2.9% Bates ccccce 2.70 2.96 2.7 2.97 
TUly cccseceess 2.63 2.9% APT cecccee 2.64 2/ 2.93 1953 -JaN..secccecees 2.80 3.02 
MB cccacesccce 2.57 2.88 Jcstesic 2.57 2.93 Bed. vccccccccee 2.83 3.07 
Soft .cccccccce 2.56 2.84 Tune. cecees 2.61 2.94 MaPescccccccece 2.89 3.12 
Taxable Treaswy Taxable Treaswy Taxable Treasury 
bonds, due or Moody*s bonds, due or Moody *s bonds, due or Moody"s 
Period callable Aaa i: Period le = ms Period callable + 
From 10 to 20 years pee From 10 to [20 years ie Fram 10 to 20 years bonds 
20 years and after 20 years ani after 20 years ani after 
Annual series begiming 1953 - celeniar year averages of monthly series 
W53.eccceese| 2.92 3/ 3.16 4/ 3.20 1954. ceecceces 2.52 2.71 2.90 |]1955..ceccccees 2.80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
2.96 3.2h 3.23 1954—July....+ 2.45 2.62 2.89 ||1955-Oct....006 2.8 2.96 3.10 
3.09 3.26 3.34% RUB os eee 2.46 2.60 2.87 Pinsnses 2.85 2.96 3.10 
3.11 3.29 3.40 Sept... 2.50 2.64 2.89 nae aes 2.88 2.97 3.15 
2.99 3.25 3.28 Oct.cccce 2.52 2.65 2.87 2.8% 2 
2.99 3.22 3.2% Nov..seee 2.55 2.68 2.89 oa od 3-23 
2.95 3.19 3.29 Deo. sse0e 2.57 2.68 2.90 a 2.93 3. 
2.81 3.06 3.16 2 66 2.77 5/ 2.93 +90 2.98 3.10 
2.83 3.0% 3.11 2.72 2.92 2.99 3.6 3.10 3.2% 
2.77 2.96 3.13 2.72 2.92 3.02 “ys | = 
2.67 2.90 3.06 2.77 2.92 3.02 hy 4 = se 
2.58 2.85 2.95 May. ccsee 2.76 2.91 3.04 . 
2.50 2.73 2.86 June... 2.77 2.91 3.05 
2.45 2.70 2.8 Tuly...06 2.88 2.96 3.06 
2.52 2.72 2.88 MUBececes 2.91 3.02 3.11 
2.53 2.70 2.90 Sept... 2.88 3.00 3.13 
Weekly series - averages of daily series for weeks ending - 
1956-Feb.. 3. 2.81 2.92 3.09 1956-Apr. 6... 3.03 3.07 3.16 1956-June 1... 2.87 2.99 3.26 
10.| 2.81 2.93 3.08 Wees 3.05 3.09 3.21 F 2.87 2.98 3.27 
17.| 2.80 2.93 3.07 esc 3.08 3.13 3.26 15... 2.87 2.97 3.26 
2k, 2.83 2.9% 3.07 Ties 3.06 3.12 3.30 or 2.88 2.98 3.26 
Mar. 2. 2.8% 2.9% 3.07 May 4... 2.99 3.08 3.30 [eee 2.92 3.00 3.27 
9. 2.86 2.96 3.08 Wow 2.97 3.05 3.27 July 6... 2.90 2.98 3.26 
16.| 2.89 2.97 3.10 18... 2.9% 3.03 3.27 y WARK 2.95 3.01 3.27 
23. 2.93 2.99 3.12 Weve 2.89 3.01 3.27 2.98 3.05 3.28 
30. 2.96 3.01 3.13 Sl eed 3.02 3.11 3.30 
Daily series - umveighted averages 
19s6-July 2. 2.90 2.98 3.26 195%6-July 12... 2.95 3.02 3.27 ||1956-July 23... 3.00 3.08 3.29 
3.| 2.90 2.98 3.25 Boee 2.95 3.02 3.27 2h.ee 3.01 3.10 3.30 
h, 6/ 6/ 6/ Woes 3.03 3.12 3.30 
5.| 2.90 2.98 3.25 16... 2.96 3.02 3.27 Bucs 3.03 3.12 3.31 
6. 2.92 3.00 3.26 Weee pe 3m 34] 2Teee 3.02 3.11 3.32 
a:| 3 = = 19...| 3.00 3.06 3.29 30... 3.03 3.12 3.33 
n.| 2:96 302 3.27 20...) 2.99 3.07 3.29 31... 3.05 3-12 3.34 
Source: April 1953, Treasury bond yields are reported to the Ddonds neither due nor callable for 15 years. 
Treaswy Federal Reserve Bank of New York, based on closing The long-term taxable Treasury bond average was revised beginning 
bid quotations in the over-the-counter market. Yields for prior April 1, 1952; see footnote 1. The old average fo. April 1952 was 
periods were computed on the basis of mean of closing bid and ask 2.62 percent. 


Annual average is based on the single long-term series January through 
March (see footnote 1) and the 10-20 year series thereafter. 

Average covers 8-1/2 months beginning April 15, the inception date of 
this series. 

Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 
1955. 

Market closed. 


quotations. For definition of taxable bonis, see footnotes to the 
"Treasury Survey of Ownership” in this issue of the “Treasury 
Bulletin." Moody's Investor Service is the source for the average 
of Asa corporate bonis. 

1/ Prior to April 1953, the single series on long-term taxable Treasury 
bonds included the following: April 1952 through March 1953, bonds 
neither due nor callable for 12 years; October 1941 through March 1952, 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 






















































































Buiget Total ie Individual income tex and employment taxes 
Fiscal year receipts | collections reported by | income and Individual 
or month fran to buiiget Internal profits Total income tax —— = pace a es g 
internal | receipts 1/ | Revenue taxes ry a withheld 3/ | taxes 3/ ment insurance 
INT. 0 0000000000139 9379 409 4271, 023 108 ,386 9,676,459 | 21,367,662 9,501,015 9, Bke ,282 1,458 
, 193% | 379,555 185,876 
iad 485 <11,051 iiyaoie 10,174,410 | 23,379,223 | 9,864,208 | 12,533,577 | 1,612,721 | 560,103 208,508 
1950. “155, » ¥63 ,125 11,553 ,669 20,527,935 7,996 ,320 10,055 , 502 1,687,152 562, T3% 226 ,228 
on +491, 475 38,957,138 10,854,352 Bt 7,264 ,332 9,888,976 1,873,401 | 548,038 223,135 
ae as “a. ms 50,445, 14,387,569 26,624, 9,907,539 13 ,089, 770 2,810, 579,778 236,952 
WIR cosecececes 7634, 23 5586 21,466,910 | 33,738,370 | 11,345,060 17,929,087 3,584,025 | 620,622 259,616 
1953 .0e+erereee] 10,170,978 +48 439 "606,35 21,594,515 | 37,258,619 | 11,403,942 21;132,275 | 3,816, 628,969 2% abe 
WP -orereesrers sy 652 +364 ,672 eee ¥/ ee $1,982,508 20,138,276 22,077,133 / 4,218, 609 aa 283 , 882 
Covccesscoes 7 - 21,253 ,625 5 5339 »573 2 
1956 .onio.]| 209 8S p| «3,266 |paamiee | aa’ageisee | Ral@nsines | an’bo0'oeo Baka aking | Sis 
19D5—Tuly..+++++| 2,801,230 -186 2,801,416 547,085 1,377,399 277,418 1,082 ,063 15, 48h 2,433 
August...) 5403 ,579 329 | 5,403,908 327,903 | 4,132,592 1s, 67% 3,916,372 Bi, 834 15,72 
Snes bo ne +515 ao ~ ors 1,684, 684 2,122,696 59 ,882 
tober....| 2,763, - 2 32 391 1 179,957 1,279, T62 18,060 3,859 
Hovenber...| 5,282,883 ~ 2228 88 292,961 | 3,922, 3k26 3,729,077 8h, 769 as; 
December... 5 aes ‘nd 840, Te 1,449,278 2,512,590 350,034 2,106 , 708 54,691 1,156 
1956~Jenuary.... - & 580,146 42h ,087 3,303 ,026 2,152,316 1,101,560 17,300 
February... 6/903. iw 6,903. i ’ © Si: , "17 es ? ? oh’ 
fareheces os 2 Sorat = |asSonsde | a,ncertho | 3egnveis "ang 21358008 = BBD "380 
April.sssss) 5,355, - 5,355,168 509 ,4oe 3,951,569 2,885,373 1,046 ,882 15,268 4 Ob 
May .»vevees| 65793433 ace (0B Wwe,o32 | 5,287,582 | "989,755 i203 ,932 9,356 oh 
eegecee , 8B Pp 3, 12,226,099 7,194,927 4 ,063 ,931 1,486,663 2, 3223 > 1,294 
Excise taxes 
ey wor gift on Total Mochol fe Other excise 
tex 3/ excise Total Documents , turers* Miscellaneous 6/ 
etc. 6 end retailers’ 6/ 
INT <éenncenes | RMT 3 7,283 ,376 2,474, 762 1,237,768 | 3,570,846 79,978 1,939,486 1,551,381 
Sai erat TMR, 2,299,327 1,300,280 | 3,854,334 79,666 2,119,157 1,655, 11 
Beccc:| me | Bea | tyeke | teen | teem [Sons | Gee | feos | ieeae 
Wl | | R8NT8O 70s" 2sue'608 | 1'3601396 | Ser6s395 | 93,307 | 2,880,690 17398 
MD cio5sédns< - 833,147 8,971,158 2,549,120 1,565,162 | 4,856,876 84,995 2,824,409 1,987,472 
WIR occdsccdbes . 891,264 9,986,116 2, 780,925 2,674,911 5,520,260 90,319 3,358,797 27061,164 
Wecesecedece R 93: 122 9, 2,791. De > ’ 5,153 ,992 90,000 3,127,465 1,936 ,527 
Miconseceshes - 7 9,210,582 4/ 2, Tie, , 4, 781,843 112,049 3,177,160 r 1,492,633 r 
SIIB. cnnees4ace - 1,171,237 10,004,195 2,920, 57% 1,613,497 | 5,501,333 114,927 3,TTT,909 1,608,497 
1955-July..+++- - 76,612 796 ,536 231,241 790 101,849 
~Qoe ” ae Senaot py ee one 1,133,163 25,136 9TT, 06% 414, 598r 
- ad ? 2 
October... 67,816 822 288 138 109,5 
November. . - uy 087963 291,987 eons 1,112,461 } 30,243 912,561 408 ,16er 
December. . . 30, 4a 115 20 112,660 ’ 
1956-Jenuary... . 78,007 713 179,361 139,337 65, THs 
February.. a oi ne Rn 12 a3 213,021 29,734 1,004 ,917 387, 758r 
March..... = , ? > ? , 
Lecece - 143,967 730,018 239,032 125,957 us, W55 
tev ar as - wb 550 075,26 Be 149 289 2,013,337 | | 29,600 883 ,367 397,980 
eeeece = 2 2 2 zZ 2 
Ce ee ia Was ane ee ee Se iiimans. tocines eocaaiams Sunleiies ebuainms Bee ie meek 
; Treasury statement buiget recet internal taxpayers. acc procedures effective July 1, 1 
revenue through the fiscal year 1952, ani the monthly statement of re- Sain bea sasan te teed bakes aoe cde” 
ceipte and expenditures of the Goverment for receipte thereafter (for reports. 
explanation of reporting bases in these publications, see page II). 2/ Monthly and fiscal year 1956 figures inclule old-age insurance tax on 
Certain detail by type of tax is available only from returns filed with self-employment income, which is levied ani collected as part of the 
the Internal Revenues Service, The figures shown incluie collections for individual income tax beginning with the taxable year 1951. Previous 
credit to special accounts for certain island possessions, as reported fiecal year figures exclule this tax, on the basis of estimates be- 
Bn Fey es ne yee essary iy ae ate year =. ginning 1972 (seg footnote 3), and it is included under "Old-age 
incluie amounts collected Puerto Rico upon artic. insurance eo. 
of ted 3/ Withheld income tax and old-age insurance taxes on employers ani em- 


Figures 

for previous years incluie aly amounts collected at ports of entry January 1951. In Internal Revenue Service reports, current collec- 

inte the United States. tions have not been separated as to type of tax but the breakiown 
L/ Differences between the amomte of internal revenue reported by the shown for fiscal years beginning 1951 is based on estimates made in 

Internal Revenue Service as collections for given periods ani the amounts accordance with provisions of Sec. 109 (a)(2) of the Social Security 

reported in Treasury statements as budget receipts for the same periods Act Amendments of 1950, for transfer of tax receipts to the Federal 

arose because of differences in the time when payments were included in Old-Age ani Survivors Insurance Trust Fund. 

the respective reports. Tax payments are incluied in buiget receipts 4/ Beginning vith the fiscal year 1955, collections shown incluje un- 

when they are reported as credits to the accomt of the Treasurer of the distributed depositary receipte and unclassified advance paymente. 

United States. Prior to July 1954, they were incluied in Internal Revenue For excise taxes these receipts are incluied in the total only. 

Service collection reports after the returns to which they applied had been Total collections incluile “Taxes not otherwise classified," which 

received in internal reveme offices. Under procedure begun in 1950 with were incluied with miscellaneous excise taxes prior to the August 

withheld income tax and old-age insurance taxes ani later extenied to 1956 ieeue of the Bulletin. (See Table 2). 

redlroad retirement taxes ani many excises, these taxes are paid currently 3/ Repealed for years ending after Jume 30, 1945. Beginning 1951, 

into Treasury depositaries ani the depositary receipts, as evidence of incluied under "Miscellaneous excise e 

such payments, are attached to quarterly returns to the Internal Reverme 6/ Detail is reported by quarters beginning with the fiscal year 1956 

Service. Under this procedure, the payments are incluied in buiget Revised. P 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
Fiscal Years 1941-56 
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* Beginning with the fiscal year 1955, includes undistributed depositary receipts and unclassified ad payments. The whole amount 
of such receipts for excise taxes (s included under “Other excise taxes” 
8-165-P-2 
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Table 2.- Detail of Collections by Type of Tax 
(In thousants of dollars) 
Fiscal year Twelfth month of 
Type of tax fiscal year 
1955 1956 
1954 1955 1956 (June 1955) (sune 1956) 
Corporation income and profits taxes....sccccssecscecececcceces 21,546 322 18,264 , 720 21,298, 522 6,201,403 7,194,927 
Individual incame tex and employment taxes: 
Income tax not withheld }/....ccccccccecccacccocccececscscs 10,946,578 10, 724,120 11,830,260 1,464,288 1, 486 ,663 
Income tax withheld and old-age insurance: 2/ 
Received with retwns.....sscccseseccescccccesecccccess 26 ,085, 633 25,673 ,490 29 ,280, 756 926 , 403 813,119 
Undistributed depositary receipts 3/...c.cscccssececeees ° 068 563,432 1,274,415 1,709,104 
Railroad retirement: 
Ppcehved CS Hetemts ccccdsvessdheqcesecesasoestocscoe 605,221 597,262 628, 743 98,315 112,98 
Undistributed depositary receipts 3/.....sscsccsesseees - 2, Shk 5,580 ~46 162 ~59 ,230 
Unemployment insurance.....csccececccccccececececsccccesens 283 ,882 279 ,986 324 ,656 2,695 1,294 
Total individual income tax and employment taxes..........+ 37,921,324 37,869,770 42 633 , 426 3,719,955 4,063 ,931 
DetN GE ow ccceccosdassococccecesocccdimeabeboeinedine caine 863,344 848,492 4/ 1,053 ,867 62,813 110,201 
CANE WE cas cccccestesgudqncseccececcetantnanansatdnadees cease 71,778 87,775 117,370 1,159 1,437 
Excise taxes: ioe 
Alcohol taxes: 
Distilled spirits (imported, excise).....cscscceseseces 230,566 2k 848 267,037 21,509 22 ,4o7 
Distilled spirits (domestic, excise)..... Secee 1,657,351 1,627, 752 1,756,2 155,065 149,861 
Distilled spirite, rectification tax..... iia 25,370 23 ,867 2h 384 2,340 2,127 
Wines, cordials, etc, (imported, excise). ese 4,152 4 ,689 5,259 354 356 
Wines, cordials, etc, (demestic, GENS) cc cccceoceeocce Th 527 77,135 81,321 6,250 6,451 
Dealers in distilled spirits; rectifiers; menufacturers 
Of stills (special taxes)....csscecesesecececescssces 16,427 16,977 15,651 4 560 4476 
Stempe for distilled spirits intended for export....... 31 8 - “4 - 
Case stamps for distilled spirite bottled in bond...... 1,088 519 - 2 - 
Combainer StaMOs.cccccocccccccccccccccccoceseccccccces 13,013 6,213 - -12 - 
TaN RENT Elie dude Mirccccccococecccecesassaggocooce 306 55 50 4 1 
BIN cde aEAMs bode ccccececesecccsces saakass 769, TT 737,233 765, ead 76 495 76,432 
Brevers; dealers in deer (special taxes)....seseceeeess 5,112 5,544 5,134 1,527 1,488 
Total alcohol taxes....cccccccccccccccceccsscecescccees 2,797,718 2,742,840 2,920,57% 268,091 263 ,619 
Tobacco taxes: 
Chane CRED casa cde ccc cascecodaboccecccons . 45,857 46,199 4s 982 4,653 2,892 
Cigars (amall)....cccccsscccceccccccccccceces 4a 46 58 3 17 
Cigarettes (large) ...ccccecccccsccceccccccescosococces 5 6 6 1 1 
a CRIED <se oSpodeboase saposencipeteressocsocs 1,513 , 735 1,504,191 1,549,039 143 ,935 138,109 
cc ceccccccsse cece secesececoetccsec coe ceteseocoeces 3,925 3,909 3,822 334 330 
Saanes (chewing and he duecdine dbs cbbedibctinces 16,250 i’ »155 14,870 1,400 1,172 
Cigarette papers and GEE oii. ath onde din ciicday atheus 695 "693 622 * 51 
Teaf dealer penalties, Ot0...cccccccccccccccccceseseces ° 8 7 * * 
Cigarette and cigar floor 0 bd Cesc ccecesocecesvoce 2 2 91 * - 
Total tobacco taxes... .cccccccecccecccccecsccsecccoceces 1,580,512 1,571,213 1,613,497 150,321 142 ,572 
Other oNS1SO CeO. 0 <csecccccccesecesecescsecctscesocesoce 5,153,992 4, 781,843 5,501,333 262 ,983 253 ,388 
Total received with returns and from sale of aaigse.. beats 9,532,222 9,095,895 10,035, 404 681,395 659,579 
Undistributed depositary receipts 3/..........+- Scesccccace . 113,298 -31,776 226 ,970 194,988 
Unclassified advance payments......... 5 owed A - ae td 567 -56 T% 
Total excise taxes....... acseasebaces cahcteedid ee ae 9,532,222 9,210,582 10,004,195 908 ,309 854,642 
Taxes not otherwise classified 5/.....scsssecesececscseeescece: - 1,352 5,269 712 963 
Total collections reported by Internal Revenue Service.......-. 69,934,980 66 ,288 692 75,112,649 10, 89% 350 12,226,099 
Adjustment to dudget receipts 6/....cccecesececescccecccsececes +364 ,672 . -3 166 +15 ,580 =3 166 
Budget receipts from internal revenue.......- Soeece ccesecesoces 70,299,652 66,288 ,692 75,109,483 p 10,909 ,930 12 ,222 ,934 p 
Source: Internal Revenue Service reporte for detail of collections by type Internal Revenue Service reports of collections in the month in which 
of tax; monthly statement of receipte and expenditures of the Goverment the depositary receipts are issued instead of the month in which tax 
for budget receipts from internal revenue. Certain detail by type of returns supported by the depositary receipts are received in internal 
tax is available only on the basis of returns filed with the Internal revenue offices, as was the previous practice. The "Undistributed 
Revenue Service. The figures shown incluie collections for credit to depositary receipts" included in the collections represent the amowmt 
special accounts for certain island possessions, as reported by the of depositary receipts issued during the period less the amount re- 
Internal Revenue Service. Beginning with the fiscal year 1955, they ceived with the returns. In the case of excise taxes, it is not 
include the amounts of tax collected in Puerto Rico on merchandise of possible to classify the depositary receipts by type of tax wmtil the 
Puerto Rican manufacture caming into the United States. Figures for returns are received. Accordingly, the amount of such undistributed 
1954 have been revised to the same basis. depositary receipts is incluwied only in the total of excise taxes. 
1/ Incluies old-age insurance tax on self-employment imposed by Unclassified advance payments were included with undistributed deposi- 
the Social Security Act Amendments of 1950 (Public Law 734), approved tery receipts prior to June ami the fiscal year 1955. 
August 28, 1950. The tax is levied and collected as part of the 4/ Incluies $16,116,000 advance payments of estate and gift taxes not 


individual income tax. For estimated fiscal year breakdown, see Table 1. 
Withheld income tax and social security employment taxes on employers 
and employees are paid into the Treasury in cambined amowts, pursuant 
to the Social Security Act Amendments of 1950. For estimated fiscal 
year breakdown, see Table 1. 

Under revised accounting procedures effective July 1, 1954, tax payments 
made to banks waler the depositary receipts system are inciuied in 


ve w 


further classified. 
Incluies unidentified and excess collections and profit from sale of 


acquired property. 


less than $500. 


Preliminary. 


These collections were incluied with "Other 
excise taxes" prior to the August 1956 issue of the Bulletin. 
See Table 1, footnote 1. 
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(In thousands of dollars) 


Detail of Specified Excise Tax Collections Reported Quarterly 





Type of tax 


Fiscal year 


Fourth quarter of 
fiscal year 





1954 


1955 


1956 


1955 
(apr.-June 1955) 


1956 
(apr.-June 1956) 





Documents, other instruments, and playing cards: 
Bonds, issues and transfers of capital stock, deeds of 
cea tae OU ccccccccccccccccccccccccccccocececooececs 


Playing cards 
Silver bullion sales 


POSSE E SOLE T ESO SEEESELESS 


Total documents , ete., TAMOS . cccccccccccccccccocscsseccees 





Electric light Dulbs and tubes. .ccccccccccccccescccccccces 
Radio sets, phonographs, television sete, camponents, etc. 
Phonograph TOCOTES 2c cccccccccccccccccccccecocccecoceccccce 
Musical instruments...ccccvcccccccccccccccccccccccoceccces 
Mechanical refrigerators, air-conditioners, quick-freeze 


wits, OAC cocccccccecccccccccsseccccseceseccceseccceses 


Matched ..cccccccccccccccccccccccccccccccccsccocccosccocece 
Business See eeeesereresesereseseseseees 
Photographic BPPATAtus.ccccccccccccccccccecseseccsesececes 
SPOTtING GOCMS.cccccoscccccccsccccccccccscccccccsscoseceses 
Firearms, shells, and COTTYIA GOS. coccccccccccccccccceccces 
Pistols and TevOlVETS....ceccececcsccccocececcsccccssccecs 
Mechanical pencils, pens, and lighters 


Serereresecereessere 


Total manufacturers’ excise taxeS...cccccccscccccccccceces 
Retailers’ excise taxes: 


PUTS ec cccccccccccccccccecccccscesccscccecccevececessesseses 
TOWOIZT o occccccccccccccccccccceceecececececesecececccoesee 
SOOO COPE EO EO OEE EEE SESE EEEO EE EEHEOESES ESSE OSES 


Luggage... 
Toilet preparations 


See emer eee eee eeeseeeseeeeeseseresesse 
Total retailers’ excise taxeB.cccccccccccccccccccccccceces 


Miscellaneous excise taxes: 
Sugar Act of Terenas foosscossranmaseniatesebeccosouetines 
Telephone, te: » radio, and cable facilities......+.. 
Local telephone MMU <cnacsdilsescebinbavabedasens odin 
Transportation of oil by pipe line 
Transportation of persons, OtCrccccccccccccccccesecccccess 
Transportation of Property..scccccsccecccescsccecesecesess 
Leases of safe-deposit DaKOS...cccsccecesesescccccccccccce 
Admissions to theaters, concerts, OCecccccceceseceseseces 
Admissions to cabarets, roof gardens, etc 
Club dues and initiation fees...cccccccseces 


Serer eeererseesereeese 





Coin operated COCO OOOOH EOE ECEE ESET OSES ESOSESESESS 
Adulterated and pr or ted butter, and fi 
ChOOBC. cc cccccscccccccseccceceveceseseseseccsesesesecese 
Narcotics, including marihuana and special Beccecovess 
Coconut and other vegetable oils procesBed.....ccescsesece 
National Firearms Act.cccccccscccccccsccccccevesccesccsses 
Diesel oil SF erccsbucteecsesasecovescenaease 


Wagering \”»: | PPPPPTPTTTTITITITITITITITITITITITIT TTT TTT 


All other, incl repealed taxes not shown seperately.. 








Total miscellancous OXCise taKeBecccccccccccccccccececoses 


Total of specified excise taxes Blacocccesssccoosccccsconcsoes 


83 ,035 


108,032 


28,201 











6,942 700 6,843 1,592 - 
ae 60 53 “10 ar | 
90,000 122,049 114,927 31,307 29,814 
029 69,818 qT, 17,660 r 17,482 
836,893 954,678 r 1,030,397 222 ,623 r 235,190 
152,567 164,316 r 1TT, 46,737 r 41,368 
149,914 134,805 189,434 36 644 649 
867 , 482 1,047,823 1,376,372 368, bus »120 
134,759 136,709 r 145,797 34,170 r 31,396 
97,415 50,859 71,064 19,334 1058 
35,390 18,673 22,854 4,662 6,009 
135,535 136,849 161,098 33 ,003 34,909 
8 aks 8,287 12,324 1,784 2,978 
9,191 10, 783 12,76 2,614 3,248 
75,059 38,004 4g ,078 14, 703 13,153 
9,373 5,808 6,160 1,730 1,733 
3992 57,281 70,146 16,094 164 
25,196 15,157 17,373 2,899 3,146 
12,766 13,460 , 2,345 062 
10,266 12,401 14,302 2,500 2,167 
975 949 1,153 - 103 360 
10,885 8,366 9,576 1,249 2,223 





2 ,689 ,133 








39,036 











17,969 
9,558 


22,692 r 
7,807 


18, = 


ob ub 
7,025 


, ? 

209,256 1hk2 366 152,340 28,530 
79,991 50/896 57,519 22 7858 
110,149 71,829 »T76 16,256 20,105 
438 ,332 292,145 321,896 60,862 69,352 
T4477 78,512 894 17,983 18 Bl 
412 ,508 230,251 241,543 30,309 61,615 
359,473 1198 315,690 046 81,195 
29,730 33,458 r 35,681 3,220 r 10,077 
2k7 415 200,465 r 214,903 49,904 r 49 ,387 
395,554 398,039 r 450,579 099 r 109,981 
9,049 5,553 r 5,512 1,619 r 1,676 
271,952 106 ,086 104 ,018 7 23 ,666 
38,312 39,271 255 9, 10,345 
31,978 41,963 47,171 22,188 14,041 
3,227 3,364 2,955 TL 609 
14,616 14,994 14,246 3,271 3,843 
12 23 15 3 2 
918 1,002 366 38h 











3,505 kr lr 
1,936,527 1,492,633 r 1,608,497 349, The x 397,980 
5,153,992 4, 781,843 r 5,501,333 1,271,212 r 1,311,161 


























Source: See Table 2. 


Applies to diesel fuel, incluliing special motor fuels, used in highway 


vehicles. 


2/ See “Other excise taxes” in Table 2. 
* Less than $500. 


r Revised. 





52 Treasury Bulletin 


MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except as noted) 





















































Paper money 
Total 
End of fiscal money in Federal. 
year or month circula- Total a Silver poe nape United Federal Reserve — 
tion }/ paper antes certif- 1890 States Reserve Bank notes 
money 2/ icates i/ notes notes notes / 
a/ 
Dadhedchenbshncs encceoece 27,493 26 ,034 43 2,061 1 319 23,209 309 93 
1990... PP Bate TR: 27,156 25,661 41 2,177 1 322 22,760 27h 86 
Moves oct deca dtdegtcvecule 27,809 26 ,231 39 2,092 1 318 23,456 2h3 81 
1952... ecvccccccccccccce| 29,026 27,348 38 2,088 1 318 24 ,605 221 TT 
Wiad net iees deeds catecndes 30,125 359 37 2,122 1 318 25,609 200 3 
er ee) OCCT STN TES 29,922 28,127 35 2,135 1 320 25,385 180 70 
Madde cccesnctease mae 30,229 | 28,372 34 2,170 1 319 25,618 163 67 
WBGsvceoccccece o0éhésuecence 30,715 28,767 33 2,148 1 318 26 ,055 147 64 
1955-December....... dakvupsse| .. eee 29,231 34 2,155 1 314 26,506 155 66 
1956-January......... initia oe 30,228 28,332 34 2,052 1 306 25,720 154 65 
February...... euwaueeds 30,163 28 263 34 2,071 1 3 25,628 152 65 
Pancscccecendtarssece 30,339 28 425 34 2,125 1 315 25,734 151 65 
PRscedacheeoceenuance 30,210 28 ,289 34 2,123 1 315 25,102 149 65 
sees 1 deanna aeaiiaals 30,523 28,575 34 2,157 1 318 25,853 148 64 
GED. weccdcncccsaavede 30,715 28,767 33 2,148 1 318 26,055 147 64 
tActusxeudenanen ses 30,604 28,647 33 2,14 1 313 25,975 145 64 
a3 
Coin Money in 
End of fiscal - circulation 
year or month Total = _ Subsidiary } Minor per capital 
coin ae eilver | coin (in dollars) 5/ 
T 
1,459 164 gho 355 184.33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 180.17 
1,678 191 1,093 393 184.90 
1, 766 202 1,150 413 188.72 
1,795 212 1,105 419 184.24 
1,858 223 1,202 433 182.91 
1,948 237 1,259 453 182.73 r 
1,927 231 1,246 Lag 186.11 
1,897 230 1,222 hs 181.04 
1,900 231 1,224 445 180.42 
1,914 232 1,235 WAG 181.19 
1,922 233 1,242 448 180.20 
1,939 235 1,253 451 181.78 
1,948 237 1,259 453 18.73 r 
1,957 239 1,262 | 456 181.80 

















Source: Circulation Statement of United States Mamey. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
1/ Exoluies money held by the Treasury, money held by or for the accowit upoh receipt by the Treasury. 
of the Federal Reserve Banks and agents, ani coin estimated to be 4/ Federal Reserve Benk notes ami national bank notes are covered by 
held outside the continental limits of the United States. ‘Incluies deposits of lawful money and are in process of retirement. 
paper currency held outside the continental limite of the United 5/ ——- latest population estimates by the Bureau of the Census. 
r . 


States. 
2/ Gold certificates were withdrawn from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gola 
— year or month ($35 : silver in 
mal = fine ~<a pane e o wed 





WAP. ccccccccceccevsescesucsressovessvewssGebeksg sheets cdsécccdcassses 2h, 466.3 3,628.3 2.9 
IPD. cocecccccccocescsseddscococecscocsesdbooccescovesecesseoccesecces 24 230.7 3,671.5 2 
MA. sosereseoossoenceopeunenesuessesbensacsessaquesnesedeccssocesoce 21,793-9 3,718. 6 
GDS -cccccvccccecccccssccescccsccecccccececccdeccecccocececccocccccece 22,462.8 7 ie 
Ws cncddncccccccocscdecéccdccncduesedecddecconbesseseobesceccesonces 21,927.0 3,863.1 15.0 
Sl scdientintakesleenasaiacasabeaiaeiadantididuatesciniinees 21,677 .6 35922. 15.3 
Wo od ignecdeccasccondcengsncescdeweseneenndeséditbeessbecscedacccecs 21,799.21 3,994.5 15.5 


IGDD—DeceMbe? ... oc ccccccccccccccsccccccccevcceccccccccces ccccececececes 21,690.4 3,930.1 15.3 


MPEDMEs os ccnccessncdsececsssccsebedbsnsosbamesesesedieonceescoce 21,692.9 3,938.7 15.4 
WOWWUATT oc ccccccccccccoccccsccccccececococecoccescecccesocecococs 21,695.2 3,942.1 15.4 
Dike cos apcdscdodkdadedssdnensbadddoeskbblocssetebiecsssdathes 21,715.7 3,9%4.2 15. 


GBs cc csnvecdtvcdsddpencebocedstieecsentesesesédadecocescecce 21,743.21 3,955.6 15.4 
WF occcoccccccccccsccecceccccecccecesecocesecoeeoessescocococeces 21,771.6 3,973. 15.4 


PN avscasordsacccccstecccececccsiccdscsdbsscccocssoccscssoesccs 21,829.6 4,009.6 15.5 





— WS ea eae. ee ae SS Oe ee CUPL 














Source: Circulation Statement of United States Money. For detail of 
— silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: baie. 
7 Ent of calenter year or month Gola assets Gold oertifieaten, ee ee 





WR in. 00d cksscbucdesteuts Lace seedieieiasbabddimdigtadnnanessede 2h 427.1 23,373.9 1,053.2 
1 sonal sbinkncasabebepenccsemsasoetsaiessesaass~ aes 22,706.21 21,653.5 1,052.6 
Mhincdb nase sinhetoebissbeists Siacen scsbbdeikesbeusisasenetessese 22 ,695.5 21,662.5 1,032.9 
1952 Ode decededcesetesevenecceesscessoceseséousseseces 23,187.1 22,178.8 1,008.2 
1953 aide ceccdcccccesanccbocesedectsccbcnssesessetesese 22,029.5 21,545.7 483.7 
1954 eedicancili £chedstebebenedheseeedasbesgesesaes 21,712.5 21,223.5 0 
| ES ee pdndbasenasonconnt Cth scedemumepeeataeeendneesedesese 21,690.4 21,199.21 2 


OR DWts 


SNE sanivepastibansnonedbestnininnasianinntaransamehs jones 21,695.2 21,200.9 
Sr vashentihiatutinchnsasokinsniniamieaistaeatiioiaun 21,715.7 21,225.9 


a idles ssqustntlshonidabntbansaiamlidmabmaniamicauaibews 21, 743.2 21,240.6 
nis vasacthnvisietbenbasecanandiaataniadinghensaiians 21,771.6 sens 


& B88 G8 fF 


%o 














‘fF 


Source: Circulation Statement of United States Money. Boar of Governors, Federal Reserve System, and (b) the redemption 
. 1/ Comprises (1) gold certificates held by the public and in Federal Reserve fund - Federal Reserve notes; and (3) reserve million . 
Benks; (2) gold certificate credits in (a) the 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 















































Silver hel4 in Treasury Silver outside Total 
Emi of calendar pe e ‘ Treas silver 
A Securing silver certificates }/ In 8 id ol $1.25 
‘ine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary Dai 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
WWD» cccccccccccccccece 2,003.2 321.9 11.4 ~ 94.4 2/ 171.0 982.2 3,643.2 
WIDrcccccceccesceccees 2,040.7 322.8 3.6 ~ 95.1 2/ 179.8 1,022.2 3,697.1 
MER ccncdérecscccccces 2,073.5 301.0 1.7 - 82.0 2/ 191.3 a 3,741.3 
Me acansasesccceoeccs 2,109.7 289.3 3.9 2 45.3 202.5 1,158.2 ED ase 
BE eo da cadvcccescoccce 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
WPrccvecccoscccccccecee 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
WABe cecvccscdceseccccce 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
2,194.9 253.4 16.2 - 21.6 235.4 1,284.4 3,938.7 
2,196.6 252.6 15.2 Fi 21.6 236.3 1,286.8 3,942.1 
2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3,944.2 
2,199.1 250.1 16.2 - 21.9 238.6 1,297.8 3,955.6 
2,200.4 248.7 13.5 - 29.4 240.0 1,303.8 3,973.3 
2,202.3 247.0 6.2 3 40.0 241.6 1,311.2 3,994.5 
2,203.5 265.2 6.5 ° 47.3 263.5 1,312.6 4,009.6 
Source: Circulation Statement of United States Money; Office of the v Valued at $1.38+ per fine ounce. 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
2/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Inoluies silver held by certain agencies of the Federal Government. silver coins or for recoinage of standard silver dollars. 


* Less than $50 thousand. 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 

















































4 Sources of seigniorage on silver bullion revalued }/ Potential 
Seigniorage seigniorage on 
- End of calentar | on coins Misc. silver Movly mined Newly mined Silver Pur- Nationalised | Total silver bullion 
year or month (silver and (imol. silver | giiver (Proc. — (sote chase Act silver seigniorage | at cost in 
minor) bullion held Deo. 21, 1933)| 227 % 293% | of June 19, | (Proc. of on silver | Treasurer's 
June 1s, 1934) 4 and 193% dug. 9, 1934) | revalued account 2/ 
3.1 July 31, 1946) 
7.1 
18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
- 46.2 48.7 36.0 - 302.7 3.7 2 397.5 
7.0 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
69.5 48.7 14.9 - 457.7 34.7 616.0 758.8 
24 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
. 122.2 48.7 87.6 25.7 562.7 34.7 759.4% 1,055.8 
182.1 48.7 87.6 48.3 580.4 34.7 B37 1,089.0 
3.7 245.7 48.7 87.6 63.6 584.3 34.7 9 1,068.2 
1 299.6 48.7 87.6 65.3 504.3 34.7 820.6 967.3 
+2 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 8.1 333.2 
s 491.9 48.7 87.6 66.5 832.1 34.7 1,089.8 ids 
3 520.5 48.7 87.6 1.5 832.2 34.7 1,077. 146.8 
559.2 48.7 87.6 84.6 832.2 34.7 1,087, 129.9 
.6 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
596.6 48.7 87.6 104.7 833.7 r 34.7 1,109.3 1.7 
inctigeeuideatiens 62.3 48.7 87.6 14.6 833.7 r 34.7 1,119.2 81.9 
1952. Cones ednces 694.2 48.7 87.6 125.4 833.7 r 34.7 1,130.0 57.2 
1953. senngsedses THe .2 48.7 87.6 Sy 833.7 r 34.7 2198-3 34.9 
Ws vncticcccecdoes 792.9 48.7 87.6 143. 833.73r 34.7 1,148. 6.6 
WDD ccrcconcsnsdace 807.0 oT 87.6 150.8 833.7 r 34.7 1,155.4 14.3 
IPGSTUly.+seececees 801.4 r 48.7 87.6 149.4% 833.7 r 34.7 1,153.9 12, 
ecord = August..eccoses oe | 48.7 87.6 ae 4 833.74 34.7 13158.6 yf 
7 September...... 803. 48.7 87.6 150.2 r 833.7 3r 34.7 1,154.8 r 9.7 
October......05 804.9 48.7 87.6 150. 833.7 r 34.7 1,155. 1.3 
November....... 805.8 48.7 87.6 150.5 833.7 r 34.7 1,155. 1.5 
Se ae bord 807.0 48.7 87.6 150.8 833.7 r 34.7 1,155.4 14.3 
1956—January......0. 808.2 48.7 6 151.0 r 833.7 r 34.7 1,155.6 r 17.1 
Fobruary.....e. 809.8 r 48.7 are 51:5 r 833.7 r 34.7 eas 16.9 
csessesess 812.1 48.7 87.6 152.1 r 833.7 ¥ 34.7 1,156.7r 5 
MB oc cansesea 815.7 48.7 87.6 152.2 833.7 r 34.7 1,156.8 17.5 
ibtacinenen 818.8 48.7 87.6 152.6 833.7 F 34.7 1)157.2 22.9 
TMC Peeeevere 819.7 48. 87.6 153.2 5 833.7 r 34.7 1,157.8 r 31.1 
Source: Bureau of Accomts. 2/ The figures in this colum are not cumulative; as the anouit of 
2/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 


value of silver bullion revalued and held to secure silver certificates. xr Revised for rouding. 














Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 6, 1949, and 
Treasury regulations promulgated thereunder, Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary informaticn is 
published at less frequent intervala, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banke, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such’ institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, * 


CAPITAL MOVEMENTS 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claime on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues, Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table I.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital fram the United States) 

















Analysis of net capital movement 
Net in liabilities to fore 
eatin a Changes Cr) igners Changes in claims on foreigners 

movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
WIBARcccccesccessoecocecce 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WBadceseccoccecesboececees 622.6 "532.5 ied 46.6 x 90.1 97.5 “7.4 
et Ns Sa OE 18B 8 1,207.1 1,179. 27.8 66.4 = TI.7 
ceccccccceccccescccocoes 452. 431.1 220, 210.7 21.7 “Tl. 93.5 
WrBcddccecccccceceececéooce 1,056.6 1,166.3 1,279.4 “113.1 109.7 63.1 46.6 
WRG. ococecccccecccecseccccce =803 .0 -Ti2 6 418.4 -334.2 50.4 -315.5 265.1 
SE reenrnoomrasbonipoosess 345.5 547.2 636.2 89.1 201.7 20.7 39.0 
pecccccccccccccecccocese poo | | 601.5 “192.2 -164.6 69.8 8 
eccoccecesccocoooecocces by 2h. -100.0 T.2 218.6 190.8 27.8 
WO cccccccccecesccscocccces 1,749.6 1,971.2 1,026.8 hk 221.6 -76.2 “145.4 
MR, cadccccccecccescasoncce “374.3 a3 4 564.3 447.5 “70.5 “377.0 
WD vesedececvccescscceccecs 1,260.6 1,998.8 as 314.9 298.2 80.3 217.9 
IGFB cvccccccecececccecccoece 1,162.8 1,090.9 1,102.4 -11.5 72.0 1bh.2 “72.2 
1954. crececeves Seseccoceccs > 641.0 1,423.4 1,27%.1 149.3 -Te2 “482.0 -300.4 
IW ccaccccccevescccceseces 1,170.1 1,362.5 677.3 685.2 192.4 -162.0 -30.4 
LPTSTuly..ccccccccseceseces 133.2 R2 2h.2 51.7 37.3 34.0 3.3 
REBIBE. cocccccccccecees 66.1 el “94h 178.4 “17.9 “13.0 5.0 
September.....sses+s as¢ 336.0 327.1 292.5 34.6 8.9 23.9 15.0 
October. .cccceceseseces 225.1 238.8 233.9 4.9 -13.7 22.2 8.5 
Movember. ..ssessesesece 6.2 48.5 Tl. 23.4 “42.3 “45.4 3.1 
December. ..sceccecesese $2.3 3.3 45. 49.2 ~95.6 “73.3 20.3 
164.0 189.9 137.2 52.7 25.9 45.4 “11.3 
104.5 131.6 132.2 -.5 “27.2 “12.3 “14.9 
189.2 213.0 477.6 264.6 23.8 5.5 29.4 
ABTLL. ceccccccscccccces 159.8 185.0 132.6 52.4 25.1 “17.3 -7.8 

MAF Pecccccccccescccecs -6.8r 109.6 r 37.0 r 72.6 “186 .4r hor #101.9 r 
TED Docacccecesecocece 100.4 161.6 122.5 39.0 61.2 23.3 37.9 


























Pp Preliminary. 
r Revised. 
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ation Section I - Summary by Periods 
ously Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
nted, (Position at eni of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 
ished End of caleniar year Payable in dollars Payable in Payable in dollars Payable in 
nd by or month Total Other Inter= foreign Total Loans to foreign 
Rape official foreign national | currencies foreign benks| Other currencies 
-term WaRodcdcccccccccesesesoccce 4 4 2,2hb 1 947.21 » 13.9 2h6.7 0 143.7 30, 
WAB cbi sececocecoesesesoesoe 5,3 9 3,320.3 25036.7 = 17.9 257.9 m 137.2 sk 
downs WB addndevcesscesstdsocece 5; 28 3,335.2 2,239.9 = 21. 329. 105.4 169.7 rose 
WS ccccccccccccccccocccccs 6,883.1 4,179.3 2,678.2 - 25.5 392. 100. 245.0 A 
Wien cdeccconcbncchssnhenese 6,480.3 3,043.9 2,922.0 473.7 40.6 3 319. 290.5 ay 
WaT. cccccccccccececccecnces 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
‘ables Minas cractnchdesaneieesene Ts Oo 2,636.3 2,947.0 ayo | 70.4 1,018.7 361.2 el 100.4 
IMD ccvcvccccoccccsocococes rg 0 2,908.1 3,001.0 1,657. 51.0 nis 222.7 3 10.8 
ihort- Wncaccccdésthecsatoabacene Ok. 3,600.3 3,451.7 1,527.8 hk. 0 151.1 206.8 6 
rs IGBL. ceccccccccccceccsccores 9,302.2 3,547. 4,041.2 1,641.2 72.2 968.4 171.2 699. 91.8 
4,654.2 265.6 1,584.9 61.4 1,048.7 222.9 I. 78.4 
se Pee |. tues | gee ae a ee 
Le 2, 6,953.2 4725.2 1,881.2 40.3 1)548.5 328.1 1,056°5 163.9 
ed by IPSSTuly..scccscccsccccccce mee.F me yee 2 pe — ~ —_— a 4 
pees ee rere ae ® 3 1,858. 0 1,429. < z r 
estes Soptether’...ccccccecese | 33,5090 6,806.0 4J6h5.9 1) Bhs .2 43.7 17405.5 253.3 17016 ..6 135.6 
‘ional COC ccevcdacésccccc Sper 6,890.3 4,806.8 1,825.4 51.2 1,427.7 274.0 | 1,022.5 131.3 
June, November...sccscsessees |  13,645.6 6,964.3 4,614.6 1,822.6 bh 1,473.2 298.3 1,047.7 127.3 
December...s.sesseseses| 13,599.8 6,953.2 4,725.1 1,861.2 40.3 1,548.5 328.1 1,056.5 163.9 
redit 196 Fanuery....eseeeceseee | 13,7370 6,986.1 4 ,Bk2 .0 1,867.4 hit 1,503.2 315.3 1,073.4 uh.» 
semi- February...... bcdébeaoe 13,869.12 7,048.1 4,906.5 1,875.6 38.9 1,515.3 302.0 1,083.7 129.7 
1 Bivcsckeccchadeboses 14,346.8 7,388. 5,007.4 1,894.5 56.1 1,509.8 292.0 1,092.5 125.3 
ae 5 WAESicccssssocsisevcce | eee 1,328.4 5,125.3 1,978.4 W7.2 127. 303.6° | 1,07%.6 128.7 
1s and MAF Descccccccccssccces 14,516.54 7,435.7 5,030.9 1,999.4 50.3 1,611.6 339.7 1,132.3 139.6 
g in- TUO Decccccccscocecece |  14;638:9 7,436.9 5,145.5 2,007.0 49.5 1,635.0 325.3 1,159.5 150.2 
ssue. p Preliminary. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures iniicate a net outflow of capital from the United States) 
preg U. 8, Government bonds Goupevate ont iter Net pur- 
Pa er Calendar year ani notes }/ Bonds 2/ Stocks Total Total chases of 
or month Het a Net a Het purchases sales eed 
— Sales Purchases Purchas tj 
oat Purchases : [] es sec ee 
ign 
es 1 Revisciccs 8 * uf 2 430.2 841.6 “411.4 9,322.1 8,695.3 626, 
A aeanaesin ye af 38:5 vy Bt ¥ oH y oy af B.5 x 20.9 v/ "260.6 *21h.0 46. 
5.5 WR cdcccncunes | Geel 170.6 7.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
Tol IR ccaccsccces | Se 268.2 245.3 2/ 2/ 2/ 136.9 171.4 34.6 650.4 439.7 210.7 
1.7 Wibctsoacsecee |. Site 393.4 “15.7 2/ 2/ 2/ 260.2 357.7 97.4 637.9 71.0 “133.1 
05 4ik.5 684.2 | 269.7 2/ 2/ 2/ 367.6 432.1 64.5 72.1 | 1,116.3 -334.2 
6 3uh.8 | 283.3 61.5 2/ >/ af | 226. | 376.7 | 350.6 570.9 "69.9 ~89.1 
*" 282 4 330.3 ay ? 2/ o/ 2/ 369.7 514.1 3 2 " -192 .2 
.0 1Dk9.ccccceceeee | 430.0 333.6 ¥ 2/ 2/ g/ 354.1 373.3 21.2 ol 708.9 TH.2 
8 WBDacccconccecs Janet 294.3 oh 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 co a 
1.8 Lesecesecesee | 673.6 | 2,356.6 | 683.0 120.0 w1.6 | 1.6 9.8 619.5 120.3 1,533.3 | 2,217.6 584.3 
Sod nee | ae "ein | “30073 200.2 | 188.5 | 11.7 2 | 649.2 1.0 136-0 1,069.0 314.9 
0 1953s ccccccccces 646.0 728.0 -&.0 22.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
9 + —pemeteees 800.9 Re? 8.2 289.7 263.6 6.1 1,135.1 2 135.0 2,205.7 | 2,056.4 149.3 
on fo ee eécnce Tagees od 529.0 324.7 296.0 28.7 1,561.2 | 1,433.7 27.5 3,227.0 2,541.8 685.2 
db supe: ecsts _ 4 94 17.8 21.3 33 wet — 31.3 peep a aH 
rk August..... J 24.3 é 19.0 17.5 id 125. 3 17.5 318.5 0 18. 
va mY 36.1 ne 29.9 23 3.8 150.4 128.2 22.2 225.0 190.4 34.6 
¥! October... 21.4 29.7 8.3 47.4 20.5 27.0 106.5 120.2 -13.8 19.3 170.4 4.9 
¥ November... | 35.0 38.5 3.5 19.1 23.9 4.8 102 .3 117.4 “15.1 156.4 179.9 23.4 ‘ 
| : December... | 132.2 86.2 "6.0 23.7 23.8 = 124.8 | 121.6 3.2 280.7 231.5 19.2 
1956-Jenuary.... 33.9 34.5 -.6 20.7 23.5 2.8 167.5 1.4 56.1 222.0 169.3 52.7 
oe February... | 30.5 ib. 13.9 26.8 a. 12.4 109.7 108.7 1.0 166.9 367-4 -.5 
3 March...... | 208.3 baka =| 235.8 19.5 28.2 8.7 156.4 | 176.6 20.1 364.3 ‘9 264.6 
: April...... 47.6 13.4 34.2 22.2 26.1 3.9 157.2 135.2 22.2 227.1 174.7 52.4 
4 May D.+sse- 31.8 Bh ot 42.4 19.0 23.4 155.7 119.9 35.8 230.0 157.4 72.6 
" Tune Pesveee 28.4 12.0 4 22.8 15.7 7.2 107.7 92.2 15.5 158.9 ug.8 39.0 
9 F 2/ Through 1949, incluies transactions in corporate bonds. ani bonis is not available for earlier years. 
9 2/ Through 1949, inclufed with trensactions in U. 5. Goverment bonis and p Preliminary. 





notes. 
3/ January 4, 1940, through December 31, 1941; the breakiown between stocks 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures iniicate a net outflow of capital fran the United States) 











Foreign bonds Foreign stocks Net purchases 
Calendar year Total Total 
Purchase Sales Net Purchases Sales Net of foreign 
or month 8 sedis purchases purchases sales securities 
1I9BS“BL..cccccccces n.a. na, 2,8, n.a. n.a. na. 4,008.2 3,152.6 855.5 
Coccceccescecoe n,a. n.a. na. 2,8. na. na. 220.5 227.9 “7.4 
We nsicasebocicasas Wh6 4 372.2 7.2 23.3 19. 3.5 469.6 391.9 TI.T 
Wane ccccecesavee 314.3 225.3 89.0 6 22.1 4.5 340.9 2h7.h 93.5 
Decccecccccesecs 318.1 347.3 29.2 37.3 54.8 “17.5 3554 1 6 
Wihdcccececesssves T3959 490.4 265.5 65.2 65.6 -.4 81,2 556.1 265.1 
 Necgpaneg anne 658. 634. 2h.5 Zi h2 .6 14.6 715.9 676.8 39.0 
WAG ccccccececscece 211.6 291.4 -79.8 I 96.7 -15.0 293.3 388.2 94.8 
Woviececccococece 321.2 311.5 9.8 88, 70.8 18.0 410.1 382.3 27.8 
eibeecetoedpos 589.2 710.2 -121.0 13.8 198.2 Ohh 763.0 908.4 -145.4 
Whe cececccseccore 500.4 801.0 -300.6 272.3 348.7 -76.4 Ti2.7 1,149.7 -3T7.0 
IGE. ccccccreccoces 495.3 677.4 -1f2.1 293.9 329.6 -35.8 789.1 1,007.0 217.9 
WBccccccccccecece 5h2 5 621.5 -79.0 310.1 303.4 6.8 852.7 92h.9 “72.2 
IGM. cocccccccccece 792 4 841.3 48.8 393.3 644.9 251.6 1,185.8 1,486.2 -300.4 
Wi iidencceestbes 693.3 509.4 183.9 663.6 877.9 214.3 1,356.9 1,387.3 -30.4 
IPSFTuly.-+2e+0e0- 59.6 36.3 23.2 55.0 THD -19.9 114.5 111.2 3.3 
August.....+e- 40.5 26.1 14.4 53.7 Bel -19.3 94.2 99.2 -5.0 
September..... 36.6 40.6 -4.0 70.7 81.7 “11.0 107.3 122.3 “15.0 
October....... 45.8 34.1 11.7 58.0 61.2 -3.2 103.8 95.3 8.5 
November...... 38.4 37-1 1.3 57.2 55.4 1.8 95.6 92.5 3.1 
December. ..... 41.8 56.8 -15.0 57.8 63.1 5.3 99.6 120.0 20.3 
1956-January....... 59.8 139.1 “79.3 61.4 53.4 8.0 121.2 192.5 “71.3 
February.....- 34.8 koh “7.5 56.2 63.5 “7.3 90.9 105.9 “14.9 
March.....se0+ 34.0 38.% “4 u T3-7 98.7 25.0 107.7 137.1 29.4 
AQTIl..ceesese 39-7 27.1 22.7 TH .2 94.7 20.5 114.0 121.7 -7.8 
MAY Pececerecs 35.6 r 12.8 r -T1.2r 88.8 r 103.6 24.8 r 24.5 r 226.4 x -101.9 r 
TUMC Pececeees 40.7 T24 =31.6 64.0 7.2 6.2 104.7 142 6 37.9 
































n.@, Not available. 
Pp Preliminary. 
r Revised. 
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Gection II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners V 
(Position at end of period in millions of dollars) 
ria Calendar year 
chases Country 1956 
>a 1952 1953 1954 1955 Jenvery | February March April Mayp | dJumep | July p 
Burope: 
55.5 MABTABs cc cccccccocccecccesccece 91.1 190.9 273.2 260.8 254.4 253.0 251.7 2h6 .2 2he.1 pd 250.9 
“To4 Belgium, .cccccsccccccecseccseccce 152 ie ~ _ a 15-3 — sage: sa . 108.2 
Cuechoslovakia..ccccccccccescces ° « . . . . . . . * ° 
444 Dormmearkqk. occcccccccccccesesccoces 70.4 95.7 ¢ T.1 60.0 6.8 68,5 70.7 1.5 6 0 69.6 68.5 
16.6 Pinal. ccocccccesccesccccsccecs 28.5 37.9 3 49.3 45.5 45.7 45.3 48.8 oD 47.2 49.7 
5.1 FREMOO . ccccccccccccccececosccess 342.6 428.5 715.4 1,080.6 1,066.4 1,035.1 1,123.1 867.3 906.7 878.5 3 
9.0 Germany, Federal Republic of.... 551.1 096.8} 1,372.5] 1,454.4 || 1,457.8 1,467.0 | 1,486.7 1,523.9 | 1,580.3} 1,635.9 | 1,685. 
4.8 GQrOSIO oe cocccccccccccccecocococs po 100.9 12.5 175.7 200.3 188.1 ' . 182.5 265.3 160.1 
7.8 TRALZ. ccccccccccsccccsccsececoces 9 . 578.6 T5.4 75.3 197.6 0 811. 830.4 659. 876.4 
5.4 Bother lands... .ccccoscccceceseccs 203.1 2he .9 2h9.3 163.7 182.6 183.3 193.0 223.3 227.0 205.7 200.4 
7.0 BOEWEF oc ccccccccccccccccecocecoce 120.3 18.5 103.4 78.5 62.8 48.8 51.2 52.5 50. 51.6 54.1 
7:9 Polamh.scoccoccccccccsccccscoccs 3.4 2.2 2.1 2.5 2.8 2.2 2.4 el 2.0 2.6 2.2 
12 Portugal. .ccccccccccccscccsccccs Oo Te.4 9163 131.8 126.5 228.3 133.3 134.4 134.5 124.5 7 
0.b RUMI A, cc cccccccccccccccocccecs ol 5.8 1 8.1 8.2 ° 7.9 7.2 Be 6.9 5. 
0.4 SPAIN cccccccccccccocccvcccccess 19.2 36.0 1.3 104.4 101.7 103.1 98.9 101.5 3 89.7 85.2 
SWORE. ccccccesccccossccce 91.0 116.7 141.0 12.9 153.7 159.7 170.7 167.5 162.2 169.2 187.9 
3.3 Switzerland i 674.2 672.4) 756.7 TH1.2 39.1 33.4 Th. 5| 736.2 739.3 
5.0 ‘Turkey ee 7s 14.2 8,2 8.7 n. 2 9.9 9.7 8.3 oh Toh 
5.0 U. BS. B. Bese 1.7 2.0 1.8 a , 9 9 2. 9 1.0 
5 5 Unt Kinglom.,.ccccccescsoccces — 708.9 639.5 547.6 656.7 678.9 16.5 TIT.3 1.3 745.7 9 
3.2 WaQoslavit..ccccccccccccesececes 6.9 8.6 13.0 10.7 91 12.8 | 8.2 8.8 10.4 
0.3 Other Burope..cccocsccccccecccece as 383.5 358.8 197.1 221.7 268.7 265.6 Ake . 328.5 314.8 316.8 
1.3 Total Burcye..ccccccecccccsccees| 3,755-5 | 4,733.6 | 5,620.5 | 6,140.9 || 6,268.1 6,313.6 | 6,539.3 6,544.6 6,452.6 6 6,472.7 | 6,606.3 
4 CaMMdh.secrecesccecccccecssecocccs | 1,42007 | 1,295.5 | 1,525.7 | 1,032.2 || 1,083.7 1,088.8 | 1,178.2 1,206.9 | 1,269.2 "1,285.3 | 1,354.0 
7.8 latin Americal 
Lor ANQOUTINA. oo cccccccccccesccccess 138.8 130.0 160.4 137.9 138.3 142.7 140.4 =e 120.2 124.9 133-9 
7-9 BoLAvis. cccccccccccccccccececece 24.5 19.1 29.2 26.4 28.3 28.4 27.1 y | 25.2 25.1 3 
BROBAL cc cccccccccccecececccccce 2.5 am | 19.6 143.4 156.3 191.7 215.0 ° 198.5 217.0 7.6 
CRALO. ccccccccccccccccccccecoces 19.3 e 6.6 95.2 ° BD. 5 3 oh 91.4 101.1 > 
COLGEDIR. .cccccccccecsscccecveces 118.2 150.2 222.2 130.5 132.8 132.9 135.8 7 oT 138.3 133.1 
ORs cccccsscctescccesccccecacce 301.2 340.8 236.7 252.7 227.3 222.6 236.2 254.8 260.6 2 266.6 
Dominican Republic..ccccccsccece 4h 2 39.3 60.4 64.9 65.0 64.7 20 63.9 2 6 66.4 
Guatemala, .cccccccccccsccccscece 34.3 Fy 34.5 44 8 51.3 57.8 63.8 67.2 <2 m4 63.6 
MeK100..ccccccccccocccesecessces 231.2 2 9 413.7 399.4 ol 419.0 413.9 383. 3 > 354.7 
W. Infies & Surinam, 44.3 51.5 48.7 46.6 48.7 ot 50.6 53.4 55.6 66.8 
Panama, Republic BPocccccccccece 80.8 93 Bi 85.7 80.5 y (3) 2 8.0 89.0 92.6 92.6 98.5 
FOTW cccccccsccecece 60.9 0 oh 92.2 90.2 93.0 92.1 3 &.7 B93 70.0 
El’ sal eececece 25.6 8 30.4 23.9 33 6 42.5 46.3 45.7 43.9 45.5 38.9 
UPWBURY . occcocccccccccescsoseces Be 109.6 90.3 65.0 69.2 8 2.9 Th.1 65. 66.5 
occ ccevccccecccesccoces “5 222.4 193.6 264.9 239.2 213.2 22h.1 5 349.1 330.9 341.0 
Other eoccccecccce 117.4 1g.2 224.1 12.1 133.1 124.0 133.5 133.0 135.5 8 130.9 
Total Latin Amerioa......s-cecee| 1,612.9 | 1,768.4 | 1,905.9 | 1,999.8 || 1,952.2 2,000.8 | 2,103.2 2,162.4 | 2,176.7] 2,178.9 | 2,194.6 
Asia: 
Chins Mainlamd...cccccccccsseces 38.3 36.4 35.7 36.2 37.2 36.6 36.6 36.5 35. 37.0 36.5 
FOTMOSR. cc ccccccccccccesececeoes 38.2 3 2 23 38.8 _ as 39.5 3 os a. 42.0 
Hong Kong. ccccccccccccccccsccces 9 0 'e 55.0 55. 2 57. '° 55 0 55.0 
TREIG. ccccccccccccccccccesccoces a2 99.0 86.9 2.8 70.4 68.7 9 Th. 64.2 81.8 80.5 
IRMOMOSIR. cccccccccccccccoccces 61.0 39.3 100.3 174.5 159.2 164.3 155.3 129.0 1.8 112.5 100.8 
THOR. ccccccccccccccocccccscccece 2 6 36.6 33.2 23.4 28.1 25.4 27 31.1 38.5 
Tarael..ccoscce 8 0 0 52.8 57.3 61.4 55.5 47.8 . oe’ 55-7 
TAPER... cccceee 0 827.9 724.9 900.9 926.1 943 .6 3 e 1,022.2} 1,047.3 | 1,063.4 
Korea, ob 91.5 95.6 87.9 84.6 83.3 88.7 92.0 92.5 95.1 96.1 
PRLLippines..cccccses 315.1 295.5 257.4% 252.0 261.1 261.8 267.7 273.9 275.6 282 .2 275.4 
Thailand. .ccccccccrccccsesccoces 181.0 167.9 223.1 137.9 Uhhh 149.3 150.9 146.2 136.0 136.1 
Other ASIBsccccccesecccesocecsoce 167.1 171.2 234.1 340.4 343.6 348. 350.1 347.4 374.6 374.3 379.8 
Total RBIUBe cccccccccccccecesoces 1,836.5 1,895.5 1,825.4 2,185.9 2,212 7 2,237.7 2,277.0 2,268.0 2,294.3 2,347.7 2,359.9 
Other comtries! 
Mastralia.ccccccccccssececcccses y 2 2 47.7 Del 7.2 78.2 6.4 58.4 4 9.3 T2.6 
Belgien COMBO. occcccecececcccess 6 6 43.6 41.5 3 42.0 42.9 43.1 ee 41.1 41.7 
Raypt and Anglo-Rgypti¢ Suia.. 9. 47.1 11.6 71.2 69.6 68.2 64.7 62.0 3 53.9 
Union of Gouth Africa...ccsccece =: <2 32.7 52.6 43.1 34.7 42.7 32.0 37.4 29.9 34.1 ° 
Al NET. coccccccccsccccccccess 5 95.7 94.0 119.0 221.0 128.0 124.4 120.8 126.1 134.6 115.3 
Total other comtries....scsseee| 33505 | 326.2 265.1) 359.9 352.8 352.5 354.6 319.1 | 324.2] 347.2 317.6 
International. ..cccccccsccsecccess 1,584.9 1,629.4 1,769.9 1,881.1 1,867.4 1,875.6 1,894.5 1,978.4 1,999.4 2,007.0 2,015.6 
Gramd total..ccccccocccsceccceceee| 10,546.1 | 11,648.4 | 12,922.5 | 13,509.8 |/13,737.0 | 13,869.1 | 14,346.68 | 14,479.4 | 14,516.4) 14,638.9 | 14,848.0 
Picincmtis® Seicxethioe Use eee l 
af TWCsteen to cmmataten sab RENE HEE See ee petted 2/ 1952 as reported by banks in the Second Federal Reserve District 
amually in the April issue of the "Treaswy Bulletin only. 
p Preliminary. 
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Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 

















































































































Calendar year 1956 
Country 
igse 1953 1954 1955 Jenuary February March April May p June Pp 
: 
MEM chcasaccodsecsascnceceds 8 8 4 2.0 1.9 2.3 2.8 4.5 6.1 6.0 
BAG Whn cc cccscccccccccescoceces 16.2 0 19.6 15.9 17.9 18.0 20.0 2h.3 21.6 20,1 
Czechoslovakia....ssssecccsceces * * * - el el 3 8 3 * 
DIOR, «co ccccocccctcscecocecse 2.1 6.2 9.7 13.2 22.9 10.7 9.7 6.7 9.6 8.8 
PEM so sc ccccccecesscccocesese 5.6 1.9 2.5 2.5 3.0 2.4 1.5 3.2 4.9 4,3 
FWENEO cc cccvcveccecccedscocecece 31.9 10.6 1h.2 2.1 11.5 14.2 13.8 14,1 16.3 17.2 
Germany, Federal Republic of.... 26.8 30.5 70.2 87.8 92.7 92.8 91.5 100.0 117.6 121.5 
eecdebbeccccoecdecccoocose r 1.3 3.3 4.5 3.2 4.0 4k 4.0 4.5 3.5 
MRP ccc ccddcveccccsessvesseccss 17.8 18.8 19.7 29.9 31.2 28.4 35.8 32.1 32.8 31.6 
Nether lamis.....cccscscccecccecs 4h 8.6 15.9 n2 lu. 123.1 14.8 16.6 15.3 16.4 
DONE ce cicddccicccdécesocesccese 1.9 1.0 2.1 8.8 9.0 9.1 9.5 10.1 11.2 10.8 
WORRR 6 cdcscccocscccceccesccoce + * * aa a * el * - * 
Portugal. .cccccccccesccccececces a | 6 A | 1.5 1.0 9 1.1 1.0 1.1 1.0 
PEERS ccctvccccccicccoctcocece * * * 7 * - + - 
BR cciccvtbicvcccsosssoccecses 1.2 2.3 4.0 4.8 5.4 yA 6.4 5.8 7.2 8.6 
WORco cdndidcccccécésscocecese 2.5 2.7 4,1 Teh 71 6.9 7% Ta T 6.6 
Switzer CFO cccececesocccocse Tel 17.9 16.2 25.7 25.9 27.3 27. 21-9 27.9 24.0 
DENS iccetecccocncasecsscccese 38.8 15.7 40.7 T1.9 B.6 69.1 &.8 2 T1.4 11.3 
Dy Be By Becceccccnceccccceccets - ~ - * - - ~ - * * 
dsondadbieestenta 30.3 70.5 1B.5 109.3 69.7 67.2 69.0 68.8 83.0 8.4 
YWugoalavia...ccccccccescccceccce 8.6 4.8 1.3 2.0 3.5 6.1 6.4 5.0 5.8 5.2 
Other Burope...ssccccccccccccecs 5.4 6.8 4.5 6.4 7.2 8 7.8 6.6 5.3 4.8 
Total Burope...cccccsecccesecccs 212.2 5.9 402.5 423.2 389.0 387.2 400.1 406.5 hho. kh 2 
COMAAR...ccrecececesererereceescs 62.3 4 | 75.6 143.7 130.3 135.1 132.3 124.4 117.0 119.7 
latin America: 
REGURRING. 0 cc ccccccccceccccccccs 8.2 Tl 5.6 6.8 74 9.6 2.2 11.5 11.0 9.8 
DORR VIRs ccccccvccccssscesccecose 5. 10.8 2.5 8 3.9 3.4 4.2 3.1 2.9 4.6 
WEEE 6 cdcccccccessséencececeds 356.4 125.1 2B.5 oT 63.2 66.5 59.7 G4 62.7 6.3 
DB cccdccccececscssesccccecss 26.4 22. ua. 13.7 10.7 19.1 6.1 7.3 Tel 10.3 
Boccdddocccceceseoccccess 41.7 56.9 107.0 143.0 150.4 150.7 159.5 164.6 168.2 160,1 
WRncadedececoceotcccccccocencs 32.5 51.2 70.7 91.9 81.9 80.7 81.2 86.7 84.8 90.1 
Dominican Republic.....ssssseres 1.6 1.9 . 5.4 5.1 5.0 4,1 4.2 4.5 4.7 
Guatemala. eocende 4.2 41 3.9 5.1 5.2 5.2 5.8 6.9 6.0 6.3 
Mexico... eccceccece 88.6 92.9 115.7 153-7 157.5 162.9 151.6 153.9 157.5 161.5 
Netherlands W. Indies & Surinam, 1.3 2.6 1. 2.6 1. 1.8 3.4 2.2 3.4 7.9 
Panama, Republic of......seseees 6.5 4.6 8.8 16.6 15.8 20.3 19.8 18.4 18.5 13.0 
Psccdacccdoocccceeeaccocccnes 14.8 20.2 16.2 SY 32.0 31.2 30.2 30.0 28.6 28.8 
BE Salvaheh vecccccccesccccocese 9.1 8.2 10.0 ht 6.1 6.7 6.5 6.2 6.1 6.6 
DUET deccicnccccccevcnccccccses 14.3 3.7 6.9 8.1 20.4 19.7 13.3 22.0 1.5 15.3 
WMS UIRs cc cccccccccccccocccece 36.7 41.6 €.7 104.8 101.2 101.5 108.4 12.9 132.6 129.6 
Other Latin America.....cssssees 13.7 19.3 26.5 33.9 34.1 33.6 35.3 35.8 35.0 41.8 
Total Latin Americ@....s.eseseee 6€2.0 472.7 728.1 705.6 696.4 78.0 701.3 718.1 T36.2 THT 
Asia: 
China Mainland......sscccscesess 2.6 2.6 2.6 2.5 2.5 2.5 2.5 2.5 2.5 2.5 
FOURIER ccccccccccccdccccccccces 7.5 5.5 5.4 5.5 6.5 6.0 6.0 5.9 5.9 5.8 
GN BIR c ich oc ccccdcctoncbcoencs 1.2 3.2 3.4 343 3.7 4.6 4.5 5.3 5.9 5.4 
WieRasccdsagwiccedesépocceceoce 4.3 3.7 4.9 5.4 6.1 5.3 7.2 6.1 To 5.8 
Indonesia. ..ccccccccccccsccccsce 9 m:) ot 8 2.9 1.1 6 6 3 8 
Iran... 10.2 13.8 15.8 18.0 16.6 18.8 20.5 19.9 21.5 21.6 
Israel 15.1 22.9 10.7 10.4 11.2 10.7 10.5 10.4 10.4 10.9 
Japan...... 12.5 25.6 50.0 102.9 97.4 92.8 95.5 99.9 113.2 120.7 
Korea, Republic of - ¥ 2 1.0 1.3 1.4 1.5 1.4 1.5 1.2 
Philippines........- 1. 5. 1.3 18.8 20.3 16.1 12.0 8.7 uu. 7.6 
Thadlamh..cccccccccccccccccccccs 3.3 6.1 6.3 8.0 8.2 9.3 8.8 8.9 8.4 10.4 
Other AGIRcccccccccccccccccccces 24.6 24.7 36.0 56.0 69.7 67.6 62.9 61.9 76.0 76.0 
BoCAL AGAR. cocccccccccevcccceses &.8 124.8 143.3 232.6 246.4 236.1 232.4 231.5 264.2 268.7 
Other countries: 
Minc6cecdccdeccovceccebece 10.1 8.0 14.2 1.4 2.6 1.3 11.9 22.2 11.9 22.0 
Belgian Congo....ssescsceseseses 6.0 6.3 6.3 5.2 5.2 5.3 5.2 5.5 5.8 7.6 
Egypt and Anglo-Egyptian Suian.. Py) 5 1.0 1.5 2.0 2.3 2.1 1.8 2.4 2.7 
Union of South Afric#......ssess 2.0 2.4 5.9 8.4 7.8 6.7 6.7 1.5 7.3 6.9 
ALL ctheFeccccccccccccdccccccces 3.8 7.8 9.6 17.0 13.5 13.4 17.6 19.6 17.7 16.4 
Total other coumtries.....sesees 22.4 2h.9 37.0 43.5 41.0 38.9 43.7 46.6 bh 8 45.6 
Intermational...csccscccesesececes 7 * - © © e @ e na woh 
Grand total..cccccceccsesccceseece | 1,048.7 904.5 | 1,366.5 1,548.5 1,503.1 1,515.3 1,509.8 1,527.1 1,612.6 1,635.0 
1/ Not reported separately prior to March 1954, p Preliminary. 


* Less than $50,000. 
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Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
‘sctiiies Calendar year 1956 
ne p 1952 1953 1954 1955 January February March April May p June p 
P BPETEE soc 0cccnsocconceseseness 421 1,813 4,060 2,903 1 -81 21 nh5 oT i 
0 DINE. is 6s dbs a cccectctbenss -488 -581 4,869 13,312 1,117 2,086 2,177 “411 585 2,301 
20.1 Ceechoslovakia.....sscscceseses u 2 -22 -28 - - 118 - ° bd 
ape I ee Re 48 1,800 393 ~98 “1,325 165 “22 1 “4 34 
8.8 Sai bath avercovectedbanne 29 "963 1,582 1,923 a 7 3 - - 3 
3 FUNOBn 0 00s covescvcccoesesespee 5,460 | 41,668 16,992 “1,685 190 335 139,106 2,597 2,595 1,786 

17.2 Germany, Federal Republic of... 15h 183 -148 8,761 53 1,090 9B 1,121 34 80 
121.5 Gees ssh cdetcoussshassce<sss 551 22 -101 811 -12 9 562 57 54 50 
36 aE RE SO FEE 490 “481 616 6 ,Pok 4 522 996 545 358 109 
ran Netherlands........cececesesses| 721,943 | 21,319 | -34,339 17,695 2,038 =3 309 25,206 “1,344 276 “1,619 

NOTWAY..-cccccsececececcccccces “4 464 47, 11,6 - 1 2 

10.8 Mp aiekswargsavensdethnahe i ~ ir : = -"s o~ aces _ we 

1.0 OO sik. o tio cscccrccneibvene 419 631 9 2,261 110 -100 ko 33 -33 2 

i RUMBNIR, . ccccccccscccesescceces 1 2 -89 -361 ° ~ ~ e . ° 

8.6 DAMicns cesvesocccceseoscosense 491 ~925 800 663 78 -81 18 383 110 285 

6.6 SWOAOR. ..ccccccccerevecccosoce 570 “521 -287 -1,004 447 -2h7 6 229 -20 - 
2h.0 Gwitzerlamd...ssccccsseceeesees| 50,729 | 57,086] 73,402] 147,487 18,071 4,563 25,498 43,575 47,306 13 ,965 
1.3 —_ : Serrano neerecenan tenets 63 a 1,416 346 16 5 2 -23 55 51 

7 We TO Pe RUPEE SECIS SCTE ES ET . - - - 7 - - - - 
8.4 United Kingdom. .....seceseseses 70,431 71,258 69,766 96 ,025 5,591 9,164 26 , 845 6,542 14,285 18,736 

5.2 WHI, on. cdcctccsccocéonse 3 -14 “184 186 34 - - =3 - 10 

48 Other Europe...cccccseceseceeee| 72,798 | — -1,373 TT 5,374 3,509 3,143 4,830 -1,843 -1,210 71,386 
hhh 2 Total Europe......sccesessecsese| 212,467 62,323 | 138,9e8 | 329,117 35,234 457 -168,319 52,280 69,325 36 ,885 
119.7 COMMA. .cccccccceveccccceccscces| 191,647 | -120,617| -187,195 | 264,625 10,093 "6,223 85,690 5,405 -1,856 1,004 

9.8 Latin America: 

4.6 Pas ccbesccacsncquetpeas 1,268 1,138 938 930 337 425 177 436 138 478 
66.3 i ii ndlis pnadiincde dekhee 358 ng 202 108 27 hl 179 23 “125 105 
10.3 WEBER cc cecccvsdoccocceqoosoocs 281 638 413 1,10 170 2h 155 595 2 -130 
160.1 Gi Rnddeciins dsc ccccctestgees 412 1,15 1,979 3, 762 571 22 -109 177 33 
90.1 CUE biscccbeccocesdcctssec 636 1,519 “474 1,460 3 1 69 310 3B1 176 

4.7 DSiicnattbanucncesstthia 170 | 19,305} 84,255] 53,677 1,895 599 1,102 1,564 299 627 

6.3 Dominican Republic........ hog | -=1,029 265 -53 1B “1 4 159 - 297 
161.5 GuateMAl...cccccececevese 6| 1,170} 1,267 -1h1 213 85 5 -10 37 55 

7.9 MeRLOGeorccccsescccccsccccesscs| 2, 998 ~886 62h} 2,128 -363 602 57 152 320 436 
13.0 Netherlands W. Indies & Surinam 436 873 3,137 1,190 -29 379 253 ob5 47 “175 
28.8 Panama, Republic of.......-e.6-| 6,532 2,424] 13,339 3,016 —B 5,017 377 19 863 456 

6.6 A i BL ISREGES FE SE 96 ; “119 Bok 30 “2h6 27 88 25 7 
15.3 WE GUNNER abincoccencésciinss 65 21 ako -157 23 & 31 -18 4 126 
129.6 UPUGUAY. oe ecccccecececoccccsecs 2,680 3,450 6 ,403 198 2,047 -50 2 ,286 578 -380 3,299 
41.8 Whe Redecbdisracceedcsdebes 1,594 1,443 3 649 669 190 k7 138 -383 ig 67 
756.7 Other Latin America.........++- 1,687 3,042 8,025 7,445 199 1,766 353 93 331 il and 

Total Latin America......-s...- 4 ,686 24,859] 133,179 76,166 4,782 6,598 3,416 2,92 2,474 -1,373 
5° Asia: 

5.4 China Mainland....ssseseseseses -98 153 ~bol, 688 ol 10 DB -10 59 8 

5.8 PORMOBRccccccssccccccccoccsocee 203 853 “420 945 “1 - -172 “42 B 9 

8 WIE BBs cttivattcvedndkbecs 1,313 “1,432 5,393 5,300 329 -703 1,466 1,344 959 537 
21.6 Devcccdsadttcceessccecsesce ke m1 -hok 79 ok 3 2 26 -37 Tl 

10.9 IMAOMOSIB....seeeesererereseees 69 “49 “8 | 15,140 29 27 -15,004 32 22 -18 
120.7 WR ois ck coiconnborskbued 101 57 “41 20 6 ho 4 “22 2 46 

1.2 WM i cinccivciscsccuncesucnies 3 Fn 550 -785 4 a “151 2 “25 49 

7.6 BYM.cc-vcccccecerescceceeeoes 7, mete, Ne = + 36 38 | 103 

Korea, Republic of....s.eseseee - < 4 

ips URMRipgdmeDeassececcccccccssess| “22 “179; = 1,079 154 . 16 85 -33 30 5 
68, TMALLENA.ccocccccecesecccccoces 149 -180 “11 254 3 12 10 5 2 41 
u GebliptAghbic.tsicctcscecssétoncl aan 877 758 | 4,857 62 26h 798 303 3he 191 
12.0 TOCA ABLB.ccoscccrccccecccsces| “99939 70 3,451] 29,222 1,576 -370 -12 857 1,664 1,460 &e 

7.6 

2.7 Other countries: 

6.9 MMS ici evandsccsvesties 3599 4 168 349 23 2 46 3 25 29 
164 Belgian COMQO...ccccccccceseves 2 -20 32 1 5 2 4 1 a3. ° 
45.6 Egypt and Anglo-Egyptian Sudan. 123 210 128 6 10 129 9 1b “10 
—— Union of South Africa.......... 1,021 903 541 21 6 “11 36 v() 52 109 

- PASE aE et 1,770 222 2 ,326 6,076 436 87 505 930 604 2,119 
$35.0 Total other countries.......... 1,935 689 3,225 6,564 502 658 “554 1,026 392 2,134 
Intermational.....cccsseccceseces| 4, Th 22, Th 71,730 | 20,561 530 608 -630 -121 598 “476 
Gramd total..c.ccccccccccccececce| 324,904] 11,513] 149,318) 685,232 52 , 716 -538 264 ,63% 52,368 72,593 39 ,036 
—— ] eS) = = 
1/ Not reported separately prior to March 1954, p Preliminary. 
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Calendar year 1956 
Cowmtry 
1952 1953 1954 1955 January February March April May p Jwme p 
Europe: 
pe 3,818 19% 3,056 -587 - “1 : “1 n +4 
Ce NEE ee See ee 3,511 1, 7,214 | 6,985 53 481 -581 -222 -129 202 
Cerechoslovakia.....sss.secceees 28 “lL - 3 - - 3 -15 - “1 
Mach s scbcccshestceccetoss 5,309 12,008 25,574} 15,356 183 50 14d 1,028 222 5s 
Pb aédhessabanesdoceuees 247 1,179 179 - - uu 4 2 3 
FUEMNOGes cpevescnpsdcccesdcvcece 4,904 5,395 -4,670 5,401 1,389 408 -472 764 1,153 1,619 
Germany, Federal Republic of... “506 “162 1,280} 3662 1,128 53h 27 896 "75h "186 
PGs ch nuiiibeceecendeceress 4o 50 1,351 60 “34 - 34 - 25 ho 
PEP apconarseevespocdesocecdes 1,170 3,143 3,991 1,783 195 -ll 28 -30 193 -190 
Notherlends.........sseseseceee 6,702 6,091] -84,841) -24,275 1,859 -TT -5,123 2,076 717 “S21 
MUN. 50 HkSsicsscccdbbocesse 1,345 2,048 10,337 | 20,090 5,983 68 651 2,731 125 3,521 
GROWS RERS CRE *SREEM 3364 “17 - 234 - & > . = e: 
DOWAUMAR .. cdode0 ci cccvssccccee “318 286 anh 284 21 2k ug 43 36 45 
ee 67 “BB 4 “7 - - - + - - 
BE sc cb idghdcochecepbiccdsse 4,706 207 62 285 -13 3 30 177 23 <2 
WN iahabubbrecctscctticessse -163 282 -487| 1,332 “17 -181 452 1s -135 59 
OuRCOESNARA i. oc ccscccecccecese 8,734 37,304 33,620} 14,233 1,495 269 2,110 71,285 595 3,197 
WeMecuhshsdvccsdesesqeocsses 6 -18 -197 -85 -10 - 3 - 2 - 
GEM hsths ccacdvecdtcostess - - - - - - - - - - 
United Kingdom. ......sseseeeses 4,398 37,052 9,463 | -35,235 17 5,721 3,957 -7,526 6, 782 4 828 
VUBOSLAVIE... 0c cecececescsecese < “1 1 5 3 - - - - 258 
Other Europe.....ssesececseeees Tx 1,131 2,807 1,642 -990 58 23 -93 413 -189 
Total Europes.....ssssecssesees 19,939 96 ,259 9,119 | -45,523 11,922 5,473 6,579 5,591 =3 ,805 “4,090 
CAMBER. ccocccccccecccecscsuceccces “141,019 -137, 761 “133,174 Te, 15% -Th 879 -7,178 -10, 403 4,798 -90,7llr ~9,249 
Latin America: a 
SNE So cbiice i coccccezests 501 ~eg2| -1,558 55 -18 65 -52 37 10 
BIR, 0 5c88b ab ccscccadedbece 78 vad TT "18 34 10 16 13 9 
LD eit eegggtesatne dss 6,984 7,189 5,540] 5,763 78h 257 886 595 267 436 
CicsbeliecPbsocqccccdccosenel| | SOME 1,562 51{ 3,622 : 301 167 126 -120 -l25 
SRL ackbvesvervetaqoosets 1,714 1,245 =323 1,058 122 54 117 hi 179 176 
5,239 3,089 5,311 6,469 413 921 182 358 21 218 
4B -1,007 en 523 2 4 49 2 -h 22 
‘ 168 227 -351 228 - “1 - “1 1 
eke H 4 296 5,354 6,031 9,0T% 62 128 8 160 614 591 
W. Indies & Surinam 1,135 515 435 237 2h 621 1233 22h 255 1,280 
Panama, Republic of..........s- 1,804 5,065 1,322] 1,186 431 138 lbh -257 316 330 
shaghdlehivecdcsatthecsten 296 340 129 39% ~806 -32 -1 59 31 3 
ER PaRvONER ivi cc cc ccccccccccecs bbl 2,137 2,753 487 -197 76 128 100 229 e 
WR oc dcddtedocacecdddcescce -50 1,633 430 1,798 561 229 =346 101 10 124 
WINER ccndetocdcccccticccece TD u7| -1,87 50 -163 -103 -120 -168 19 
Other Latin America.........+++ 145 6,299 12,179 861 - 104 200 108 59 233 
Total Latin Americe...........- 25,332 34,599 32,760 | 23,506 1,377 2,616 1,647 1,341 1,088 2,380 
Asia: 
Chima Mainland .........0sssses- 535 353 22 56 - 15 -26 - - 8 
FORMOSG.... 6. cceesceees Bi 3 220 358 2B 5 2 10 - “g 
GES DUB s ccc ccccccccccce 1 2,3 2,159 5,125 514 3 Boog 
Sah icclllsndessndhsndeos "109 "iho “18h "436 “16 15 -k8 5 68 2 
SR Acadincancocndenccnce 4,869 136 139 184 23 23 9 20 6 3 
SE, c Aveddcenneoodsccquccccets gr 25 “14 129 - - - 27 - a45 
WEG OR 0c dccbdsccccccecccocccce 46 , 757 -38,172 -39,992 -41, 736 6,334 “4 ,506 -3,116 2,521 -4,378 ah dey 
Geant Aidsaecadococtucecces 9, Tee 4,038 6,232 601 87 243 218 37 96 -197 
Korea, Republic of ....s.esesecs e ne e - = - ° - 
Gin badcsccccvecscatee 14,32 261 “133 | -1,949 34 “94 263 -87 i) 17 
GRE cin tecvedesoccovcteys 4,320 43h 2,387 657 - 494 - - 1 - 
CEP MaMa Msiccceccoececsses 1,272 501 @l1/ -11,272 604 2,186 947 ~963 2,27h -1,901 
BOR MAG ccccccccccecccececes 10,042 29,905 -34,149 48,725 -5,00% 2,293 2,921 3,465 6,612 -5,9TT 
Other countries: 
BB reteesecoveussocebes 2,519| 25,9599) 11,0k2/ 16,650 Lbs 387 345 149 46 22,467 
Belgian Cango........seeseseces ie ¥ é a a 1 . 2 1 - 
Egypt amd Anglo-Egyptian Sudan. 5. 5 = = - ° ° 
Glee of Geel Afviet..<.......] CAE “5,107} 5,647) -21,796 141 28 208 68 1,322 25 
MBB CN i scien sc cvcccvectesccces 9 ,280 4,956 1,722 =343 6 215 97 285 =70 4b 
Total other countries.......... 5,981} 25,823 7,180} -7,302 198 5S 650 500 1,298 21,996 
Intepmational..<...cscscsssssese-| 218,067} 61,236] -163,886) -26,534 4,989 =3,194 “11,717 5,373 -3,176 1,047 
Gremd total,.c.ccccccececccscecee| “27,87 | -72,231| -300,388/ -30,424 -71,335 <14, 947 “29 383 -7,790 2101,918r | __-37,885 
]/ Not reported separately prior to March 1954. Pp Preliminary. 
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Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of July 31, 1956. 





























































































































alas (Position in thowsands of dollars) 
Short-term liabilities payable in dollars 

P fotel To foreign banks ani official institutions To all other foreigners peacoat 
“ Country ool Uv. 8. Uv. 8. payable in 
200 liebilt Total Deposits pet Other Total Deposits a pe Other | foreign 
-l certificates certificates 
4 Burope: 
619 oo aay CPeccecececcccnseccococs Seine ig "me xe sigs 2 2 saa a 17 “sg 
o Ceechnionabiassccrsseceecses] poe | ar) ee | | eam | age | ef BRET comet 
190 base tnkdc as ocses ndhqotncces 68,529 rex 19,725 38,000 1,150 9,634 8,040 239 1,355 20 
21 pong oC eesecccccocccecsanccocces os ré 23,088 A ote on 1509 1,399 ae : cd : 4 

Seb eccccccocesccssoccoseoesse 231,171 245 57 52, 
521 deren, Federal Republic of.......| 2,685,615 os 265,500 | 1,269,300 | 161,220 8,979 yf "150 *ok7 he 

- SKdapodbusédebicondinianeseae 160,051 151,123 a 134,500 19 ot 8,576 295 55 - 
45 ——. $odndesveccoscescchoosesecel <OnEEE O22 » 906 128,375 659 ,633 64 498 25,638 17,207 8, 550 2h 

- Hetherlamis.........cccccccceseceee] 200,399 | 179,832 85,237 TT, 196 16,398 | 20, 15,510 2, 2,565 100 
e WOR sndadisgesiecccncssasgnenon 54,131 27,173 2h 301 507 2,365 26 ,862 25,567 4TL 82h 96 

BAMOMRs 00.005 dédeeiesescocséces exes 2 1, 1,712 - rR 508 399 106 3 - 
197 DENGNGER « occ dcceccecccccccuséivecoe 123, 93, 89,324 - 4 365 29,992 29,673 - 319 8 

o BUMMAMIR,. . ccc ccccccscececeseceseces 5, 763 5,056 5,055 ? 1 707 707 .e by i" 

= Wc dcesdccicccqsseckcqesnaseste 85,181 3,810 T3 ,003 - 807 11,319 11,202 45 Te  ) 
Fee GHOAER. coccccicccccccocccccssocecce] MOR | MOAR 52,796| 102,660 | 25,473 6,72 6,542 & 231 
258 Bwitsorland......c.csccccsccccceces| TH9s29% | 619,501 | 309,181) 159,364 | 150,956 | 137,387 | 104,012 8,477 | 24,898 2,406 
189 ES EEE ee Oe 7,396 4,306 3,792 - 515 2,981 2,961 - ~ 109 
030 RNS SS GOS RRR SESE SR 962 683 681 - 2 4 279 - - - 
a United Kinglom.......scsesees- cecee| 836,947 522,112 206 , 409 303 ,625 12,078 | 291, 170,657 111,223 ‘9,582 23,3 
akg WINE, da bhdidec cob scdccdccose 10,442 10,105 8,694 - 1,411 337 337 - - 2 
mee Other Barope......ccccccccccececeee] 326,000 | 307,473 | 59,275| 160,859 | 87,339 | 9,317 8,912 | - 37% 31 10 

Total Burope.....s.sscssscssceseeee] 0,000,302 | 5,871,070 | 1,837,912 | 3,363,122 | 650,844 | 705,086 | 515,857 | 135,260 | 53,969 | | 29,336 
10 _—_—_—_—_———— | ———_ =—===—_—_—— ——=— 

9 CaMABR. .ccccccccccccccccccccccccocece| 2p3dds9Me | Lyllh, TOT 600,430 483,164 31,113 228,013 178,967 41,682 7,365 11,232 
46 ware —SJ|_C—OOOO——SECS  OSS  OSSGOS _ SS 
a Latin America: 

Rass icsccscescestocsencdad 137,853 97,065 95,420 Teh gel hO, 745 40,116 1:6 a3 43 
218 BOLIVIB. ccccccccccccccccccecccecoce 299 12,411 12,395 - 16 15,888 15,8 - 3 - 
22 BORER. oi ccccdcccocescccadocctenens — 160, 117,903 - 42,156 TT, 505 863 864 1,77 52 

1 CIDR ccccccrccccccccccccecscecoses 137 40, 39,629 ~ 457 49,051 48, 650 26e - 

= GBREERER. c ccccccccccccccesccccecoce 133,099 75, Shb 74,087 oa 1,757 57,213 6, 6 47 ha 

GG. onc cddapecsodedsoetoessccnsess 266 186,467 136 ,533 46,160 3,77 80 TI, 1,975 1,015 - 
330 Dominican Republic......c.cccccccee 6rtke 36,42 36,520 ° Tos | 29'eub aap vaso ar * 
30 CUMREMAIBs 6 o00'00 ccccesccocsescooece 63,558 9788 19, 22,900 4,622 16,770 9579 187 4 - 

° Mexioo....... eles cceseadedstoapenael aE wry 227,616 20,000 837 | 106,146 421 1,460 265 139 

= Netherlands W. Indies & Surinsm.... 66,762 uh, 30,943 8,400 5,255 22,164 11,948 1,17 3,042 - 
Panama, Repulllic of......+esesseers 98 ,hBb 20,838 20,837 - 1 77,646 67,619 1,895 8,132 - 
233 Ps vockabiots , elle apap ae. 69,968 32,056 | 30,996 - 60 | 38,912 33,662 ” 5,125 - 
380 Wi GAINEEL cdi os cv escccceadsices 9926 22,379 9, 4,000 8,693 16,537 o+4 - - 
— UEUBURY . cc ccc ce rcccevccececcseseses 71. 26, 21,598 1,000 3 ,866 Poe d oa 2,186 5,667 36 
Vemesuele....cccccsccecceseccsceces fay red 276 322 aa - ‘ oH 8, jess Ys Ro 

8 Other Latin Americ. ....sccccsceses 9 ‘af 1 
-" Total Latin Americe........cssseres Tee 1,386,005 1,193,963 ie 80,309 a BA a} 26,712 |__ 2,289 

2 Asia: 

3 China Mainland.......sssscesececoss 36,527 29,681 29,081 342 258 6,846 6,846 . a 3 
oh5 FOFMOGR... cccccccccccccscccccsccoce 41,965 35,206 35,185 10 u 6,779 6,719 - ~ - 
bebe Bie TINE 6 cdccccccccctscssadanees 731032 foe 23,638 . 1m yo Re 3 1,151 a 
197 WEE vodsgstenercceccestccbassuusee ; - 3 a 4 
= PNR csi ocsccsecicssecasidunte 100’ 806 99, 23 ,850 75,130 1,826 ra 4 ° - r 
11 Silt aecatstbosscsecendesoseneeieds (aE 32,556 32 , Wo - 116 5,938 5,938 - - - 

; Siti. cssscscceccccnctecssenecesel CE Lae | Suaes - T | 2,662 2,662 - - - 

1 TOPOD. cc ccccccccccesesesecscecesees 1,063 ,412 1,043 ,480 969,090 52,553 21,837 19,932 19,918 bad u ad 
— Korea, Republic of 090 93,737 1,000 - 1,353 1,353 - - - 
971 TLENNOsccooscscccccceccsocecesl. SAND | Sy 228,871 | 12,040 | 13,907 | 20, 20,306 175 - ns 

WitRetE .. ccicskacdccottecesatusee <n 26,461 105,387 4 4,200 - 2 
467 ~~ RRR GET fis _| sosras7| ‘36350 | aes | essaas | 2oy6a1 - ab -—. 

: Total ASIB..cccccccccccsccccesesece] 2,359,912 | 2,230,463 [1,896,908 28% ,860 48,695 | 126,335 126 , 765 176 1,392 1,l4 
25 Other countries! 
4b ee nes 
athe MAARBIER si cncchecccscnscczancdesen 72,601 68,846 33,638 26,100 9,108 3,493 3,401 91 1 262 
9% ~oCNEREO IONS: Hae” ae 20,559 | 13,400 | 6,916 "geo "g20 - : 10 
—= Raypt and Anglo-Reyptian Suian..... bs ged 31°85 ate 4 yon | os Ko " ; waa 
= Ml ete EE) 135%308. | Big | asm | 2000 | 1,89 | erigit | 26,892 =| 3% [ow 
885 Total other coumtries.......s0-+++-/ 327,628 279 ,89% 176,130 Th, 520 292i 36, 566 34, 70% 91 1,772 1,168 

Intermational....s.cceccsessseseseses| 25015,603 | 2,013,960 62,853 | 1,949,057 2,050 1,643 128 1,515 PS 
—_—_______ A eel een benrervm 
Gram totel..crcccccsevessccsecscceces 14,848,018 Pveeaieet 5,768,196 6,286 , 540 Bh2 ,255 11.906 ,886 1,614,867 200,811 91,208 batband 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1956 
(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable 
in foreign currencies 














































































Sotel Loans to: Collections Deposits of 
Country short- outs tand ing reporting banks 
term Total Foreign for own Other Total and domestic Other 
clas me benks and Other | account and customers with 
official domestic foreigners 
institutions customers 
Burope: 
PR iccccctuescsccescsescceceses 6,017 6,006 TL . 600 4 692 u 8 3 
WEG cc cocccccciccccecococcceses ae 30,733 TS 2,295 17g 8,970 383 4 13 
Czechoslovakia... .cceccccccceccsece ° ° - - 
i caccccssdccccedacecccessete 8,835 8,736 159 17% 1,699 6, 70% 99 99 2 
Sn 6b00 dc dhdnscetdetscoceseess 4,340 4,338 841 150 727 2,620 2 2 - 
BBR c cc cccccvesssteescoccccesesé 17,225 12,206 2,090 2,873 5,827 1,416 5,019 2,447 2,572 
Germany, Federal Republic of.......| 121,507 103,021 122,117 686 11,585 78 ,633 486 18,262 22 
BROCCO cc cccccccccccccccccecocecees 3,489 ae "089 5 463 2,996 25 - ° Sd 
TOADF. cccccce coccccccccccccccccoce 31,644 31,02 9,986 5,060 4 516 11,462 620 581 39 
Nether: Cecccecccccocccccesecese 16,360 15,079 1,038 3,311 6 "478 4 252 1,281 1,145 136 
10,766 10, 64% 137 4,243 1,343 4,922 122 122 . 
FOlaMB . cccccccccccccccecccccccecece 31 30 - ° 30 * 1 1 " 
DEBONGAR  cccccccccccccsccccccccccse 951 898 70 6 655 167 53 52 1 
BEE Rs ccc ccccccccccccccecccoceces ° © ° - ° ° e ss ¢ 
PM geseduinsbvdseceseeddecéesede 8,645 7,480 3,392 1,440 99 2,550 1,165 1,165 - 
bdhenteblactdicctrcstseveseos 6,554 6,186 150 =, 3 ,063 2,768 368 359 9 
Switsorland.....ccccccccccccccececs 24,048 19,219 2,889 10,949 3,246 2,135 4 ,829 4,510 319 
nd catasecedcccccccess 71,300 71,116 67,640 10 3,466 - 184 184 - 
U. 8. 8. Eapinttonceesece 3 1 - 1 - 2 2 - 
United Kingfiom........+.. «| 82,423 28,111 9,809 7,098 7,684 3,520 54,312 tole bh 9 ,869 
po neg abe ccvcccccoceces 5,200 5,200 5,014 2 184 - a - - 
Other Burope....cccsesesesccccecece 4, 787 4 536 1,011 2,271 1,198 56 251 243 8 
BOREL BPs cove cccccccsesccscoses kh 247 357,057 117,812 41,216 63,118 134,911 87,190 73,997 13,193 
GRoscccccctccoscesccessocecoccece] | EOE 66 ,858 7,183 35,988 9,931 13,756 52 ,828 49,100 3,728 
Latin America: 
Mapetttinee cc ccccccccccccccecececece 9,TT3 9,737 2,228 1,728 5,684 9T 36 36 ° 
BORSVIR. ccccccccccccccccccceces ‘ 4,577 4577 1,201 127 3,249 ° - - - 
Brazil. bs duacceoqnnctnt 66,254 go 22,508 17,117 17,612 8,909 108 103 5 
Chile... 10,334 10,329 2,929 1,709 2,811 2,880 5 1 4 
Colombia 160,146 160; 063 43,412 14,544 60,346 41,761 83 83 - 
ME ahrndkibechsaseceduascessegads 055 89 ,839 54,992 11,753 12,495 10,599 216 184 32 
Dominican Republic......sssse-ssees 4,731 4,731 1,521 796 2,217 197 - - - 
Guatemala... ccccccececscccecccecece 6,270 6,270 157 T29 5,019 365 ° e 
re Cocececccessevesoce 161,520 159 ,895 53,946 24,984 18,231 62,734 1,625 1,205 420 
Netherlands West Indies & Surinam.. 7,919 7,919 1,202 5,352 1,355 u - - - 
Panama, Republic of ......sseseseeees 13,043 13,043 519 9,082 2,889 553 - - - 
ITTTITITITITTTTT TTT TTT TTT 28,751 28,732 6,161 6,071 13 ,506 2,994 19 19 - 
WE GBR a cesccccccccctecoccocecs 627 6,627 5 553 2,937 3,132 - - ~ 
seb oeeeoccccecocseccosocsese 15,284 496 9,510 2,554 931 501 1,768 1,788 - 
VemeGeel is oo. ccccccccccccececcccccs 129,583 127,263 16,231 60,676 38,463 11,893 2,320 664 1,656 
Other Latin America........eseeeess 41,821 41,347 3,432 5,648 22 ,436 9, 832 47h 21 453 
Total Latin America.........+e.e00+ | 756,688 750,014 219 ,953 163,422 210,181 156,458 6 67% 4,104 2,570 
Asia: 
China Mainland ........scsscsesecess 2,477 2,477 2,477 - - - - - - 
FOPMOSE. oo cc cccccececccccccerecece 5,808 5; 5,418 350 27 13 e - - 
Homg Komg.....ccccccccevececececece 5,371 5,348 431 1,109 3 ,808 - 23 22 1 
DER ieccccccccccccccccesoscececos 5,790 5,456 1,349 234 3,286 587 334 286 48 
SE de bidcnsccectetacsoenedes T9% T94 484 3 307 - - - - 
WhGBecscccccscccscccccsececerececes | 22,600 21,575 356 76 21,143 ° 25 ° 25 
TOTOOl...seccserccecerersrerscesses | 10,940 10,933 1,689 1,260 823 7,261 7 1 6 
TOPAD. 06 0e-scececssecseereresecees | 120,787 120,734 35,420 13,388 36 245 35,681 13 13 ° 
Korea, Republic of .......s.sseseses 1,243 1,243 - - 1,243 - - - - 
PhALippines......cseceseccccccecses 7,609 7,590 4,963 63 2,078 486 19 13 6 
WHI ee ccgepreccocccseseccccesse 10,353 10,353 8,265 6 2,077 5 : - - 
Other ABIG.....ccecerccscececsesecee 75,970 15,72 ,022 359 13 ,234 109 246 243 3 
Total ASIR......ceceeeeseeececereee | 268,702 268,035 122 B74 16,848 Bh ,272 Wy 02 667 576 we. 2 
Other countries: 
Bec cbbdcretcccocsoccoesece 12,046 10,325 1,145 13 4 ,O4O 5,127 1,721 574 1,147 
PE ORE bancdeccdcescoocecsse 7,619 612 584 - 6,627 411 7 7 - 
Egypt & fen Sudan....... 2,745 2,739 108 - 1,290 1,342 6 6 - 
Uniom of South Afrios........sses0+ y 6,576 1,342 19 4, T75 340 288 118 170 
BAL OCCT. cc cccccccccccccccescccces 16,368 15,591 7,568 1,533 5,956 534 TTT ie 665 
Total other coumtries.........-e+++ 45,642 42 B43 10,747 1,665 22 ,678 1,753 2,799 817 1,92 
Intermatiomal ......cscccsecccccescees ° = bad bd - ~ pe = 7 
Gramd total. .....cccccceccceccsecceee 1,484 ,807 478,569 259,139 390,179 356 ,920 150,158 128 ,596 21,562 





1,634,965 
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Section III - Preliminary Details by Coumtries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June 1956 
(In thousands of dollers) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 






























































































































































Country Total U.S. ‘ Corporate and Total U.Ss. Corporate and 
Governmen other Government; other 
purchases — Bonds Stocks sales end Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
- SI 37 - - 37 . : ko - 2 34 1 5 
CN 2 Cn censasbeadsnesee 4,917 12 221 3,618 291 675 2,394 202 202 1,246 232 512 
Czechoslovakia......... Socccece - Sad - - - - 1 - - « 1 ° 
“ - 27 159 140 22 259 - 2 150 100 7 
- - 3 3 - o o - - - - 
9,986 458 446) 4,973 603 3,506 6,581 221 327 | 3,543 105 2,385 
496 - - 179 140 177 230 - 2 87 13 118 
108 - - 64 25 19 18 1 - 13 - 4 
605 - 25 41h 2 54 686 25 15 290 298 
12,816 59 202} 1,966 T24 9,865 14,956 17 104 | 3,725 410 | 10,700 
by bby 2,973 93 666 693 19 5,436 164 107 932 4,179 54 
301 « 135 89 67 10 254 - s 222 32 z 
Woo - -| 349 ° 51 117 . 3 6 50 3 
234 - - 115 105 ws 327 178 - 89 4g un 
56,403 5,973 4,528] 38,202] 4,371 3,329 39,241 342 2,602 | 31,794 2,415 2,088 
13 10 - 103 - - 4 4 i 4 
53 ,900 15,477 1,254] 21,994] 4,677 10,498 39,992 4 330 532 | 15,127 3,027 | 16,976 
472 : - 32h - 148 629 ft : 133 ° 406 
1,551 101} 1,119 292 37 3, 1,617 479 
Total Europe........ pases cccce| MTyaSt 25,004 7,032} 74,374 | 12,243 26,hek || 114,3h2 7,103 75 4 11,151 | 33,606 
Canada........- alaick Bisteieatess 82 , 106 2,910 | 13,726] 13,171] 19,419 32,880 || 90,352 3,220 | 9,933 | 15,650 | 28,296 | 33,252 
Letin America: 
pita ea ETS 1,093 1 196 749 19 68 605 10 - 458 81 56 
Bolivia......... penseew gpiaciae 167 4O : 116 2 3 53 - - 51 1 1 
Brazil........ Re ee nieae 1,799 25 10 528 1,074 162 1,513 39 Z 650 5 815 
Chile... ertcesesunes f 801 15 53 653 4 31 1,148 50 6 592 81 419 
Colombia....... Snodeccomonentes 451 - - 268 107 76 99 - - 92 - 7 
eT junadtinigenee 4 B45 - 485] 3,509 549 302 4 ,000 TH | 2,524 278 355 
Dominican Republic. swetodan nat 392 - - 325 67 - B - - 28 - 45 
Guatemala....... peknee avtade dace 102 - 18 81 - 46 - ky 1 1 
FFE EE LITE 3,119 - 145} 2,208 405 361 2,092 14 371 | 1,532 55 120 
Netherlands W. Indies & Surinam 1,717 - 95 211} 1,400 11 612 - 309 172 4 1227 
Panama, Republic of.... eee 1,953 + 38 1,382 2k 509 1,167 10 . 954 20 183 
WES sieves 396 - 10 300 ~ 86 292 - - 236 19 37 
El Salvador 132 - - 132 - - 6 - - 6 - - 
hopin 3,166 2ho 210} 1,874 575 267 6,589 55 118 | 5,450 594 3Te 
Venetusle..... 1,753 - 20] 1,572 68 93 1,607 - 20 | 1,505 u 7 
Other Latin Americe...... 838 a 1 658 119 60 1,815 18 - | _1,385 352 60 
Total Latin America.......... «| 22,724 321 | 1,266; 14,566) 4,523 2,038 || 21,727 295 1,572 | 15,679 1,502 | 2,669 
Asia: 
China Mainland. 22 - - 14 3 5 6 - * 6 . Ps 
Formosa......+- 30 - 8 22 - - 21 - - 21 - - 
Hong Kong... 2,145 15 51} 1,383 662 34 1,028 B 58 841 100 16 
India.......+- 110 3 102 5 ~ 37 - ° 34 2 1 
Indonesia...... 38 - - 33 4 1 53 p - 50 2 - 
Wisi cctoses secsee ptodcecorse 6 Sd 6 e 57 ie ° 45 
i ccnsccmnpesectserecndes 3 18 - - 16 - 2 4,531 - - 85 4443 3 
A ios vechiin obo n és epnionetest 393 - 57 Th 262 - 487 5 - 23 - 459 
Korea, Republic Misscsopaanuaee - - - - - - - - - - - - 
DEDNNNN ss < gic cacvesceseccees 32 - 15 15 2 20 6 - 14 “ % 
MOEREB so 0060000 0000600668068 42 - - he - - 1 - 1 - - 
CE TREN ocivdavdesccccccteses 4U6 ak ° 416 ° 6 2,156 - 249 1,905 2 
GE BERL cccscocecocebeccecech ae 39 119} 2,123 951 50 8,397 25 58 | 1,336 | 6,452 526 
Other countries: 
Bing site c cocasecseupgnsive 2,575 - - 69] 2,505 1 25,013 23 - 17 | 24,968 5 
WEE GOREN i oi cet scsciccesess . - - : - 23 - - 23 ~ - 
Egypt and Anglo-Egyptian Sudan. a“ be = + a: * rg ud 
Union of South Africa.......... 165 . u 115 36 3 31 . - 17 4 10 
255 Hs cancctaat noses Se - =| 3,027 26 60h |} 1,094 : : 6 180 
Total other countries.......... 6,403 ° | 3,215 | 2,569 608 26,265 23 - | i, 24,978 195 
Intermational......cseceseseses eo 1,955 20 660 228 1,047 - 1,384 1,209 175 - : - 
Grand total........ qbbede aves swt 263 ,607 28,354 | 22,834) 107,677 | 40,742 64,000 || 262,456 1955 | 15,684 | 92,190 | 72,379 | _70,248 
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CAPITAL MOVEMENTS ye 
Section 1V - Supplementary Data by Countries 
Table 2.- Long-Term )/ Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners 2/ Claims on foreigners 2/ 
C 
mange 1955 1956 1955 Xk 
June Se ptemb Decemb March Jue p June September De ib March Jue p 
Europe: 
Austria....esees covedé vee: 266 216 126 128 96 - - 14 198 1,039 
Ssdensatusesbagacces - : ° e pa x — 
Begimecsecceseneeeees| | ge] ttf P| | to | eae | ate 
DOMME « chactcccccctsiccccce - = - - - oe - . 745 
France...... Se eeereseeerere - - - ~ - - - ~ 500 
. ‘ ‘ , > 920 1,695 920 1,479 | 
85 85 TTO TT0 TTO 1,125 3,513 3,202 3,282 3,023 
- - - - - - 11,088 11,420 13,736 15,4462 
- - - - ~ 2,950 2,600 2,250 2,250 2,250 
o - - - - 19,721 29,079 45,124 47,187 9,915 
PGI. diiade ccecttavecee - - - - - - 625 - 545 
SN, 655 Sddccccdesbbbocees 7 - - - - 350 50 - 154 1,436 
Sveden..... dipccee cesccceces - - - ~ - 8,926 8,735 8,852 12,420 12,370 | 
Gwitzerland......sseseceees - - - - - 1,000 800 800 650 3,150 | 
ES + SE SS ee - - - - - ahh - 15,000 15,000 15,000 | 
United Kingtom........+.-+. 650 650 650 650 650 - 2,765 2,835 5,201 5,630 | 
Other Burope.....sesececees - - - - - - - - 6 6 ' 
( 
Total Burope.......esesese: 2,211 2,161 1,546 1,548 1,516 35,861 60,776 93 ,305 103,748 125,296 
COMAAE.. 6. seerececccscecerees - - - - - 11,970 11,294 15 ,682 10,499 27,139 St 
Latin America: P yay ' 
——— ‘ 
PRGA cn c0cccciceseesecs - - - . - 1,566 1,917 1,917 1,913 1,920 
PUNE, ocmacdedécocctesess - - - 1 1 - - - 90 222 
Brazil..... mbecddocdeciaced - 2 2 2 1 162 , 4ko 198,371 208,179 209 ,190 207,169 / 
CREI0 dc cccccecccoccesecces . - . - - 1,091 941 561 1,374 
CoMMARs 0s sesiccccococcce 3 - 3 4 4 11,286 10,988 9,628 15,397 13,906 
DBR ss ccvcdccscecocdecseses - - - ~ ~ 70,002 100,002 101,002 98,040 99,164 
Dominican Republic......... - - - - - 5,700 5,700 5,700 4,071 4,109 Ca 
Guatemala.....ssececccecees - - - - - - - - 576 576 = 
Das inaas seks vdsegenes - - - - . 19,536 23,835 23,617 35,652 32,097 la 
Panama, Republic of........ 1,088 1,088 1,088 725 363 095 4,813 4,295 6,517 12,157 | 
Pe Wc ccc cceebdcooccesocecece ¢ 3 25 25 25 332 528 986 1,595 3,474 
El Salvador.....cssecesecees - - 28 23 23 1 1 1 1 251 | 
UWUBUAF . co cocccccccecioe aweed - - - - oa 8,362 8,333 5,241 5,159 4,976 | 
ee ee ear. 3 he 47 69 94 28 ,646 28,598 46 ,057 48,524 ; 
Other Latin America........ - - - - : 1,668 1,578 2,721 3,826 4 238 | 
Total Latin America........ 1,104 1,135 1,193 849 51 314, 745 385,559 410,285 431,132 436,539 | 
Asia: 7 
India..... peneesdbstponanes - - . . - - . . - 1,364 
TYAN. ccccevesecescces evcces - - - - - - - - - 41 
TOTBOL..ccvcccccccccee eseee - - - - - 15,261 25,4211 2k 57% 2h ,536 24,534 | 
Mk dk cchspivcdecdpeccech - . - - - , 42,364 40, 404 29,697 17,942 11,233 | 
Philippines.........++ wowed - - . - - 1,200 1,200 36,200 42,450 45,140 | 
ThadIAM . ccccccccocdseccecs - - - - - 7,400 7,400 10,000 10,000 10,000 ; 
Other Asia........ etstocece 23 25 30 31 36 257 - ~ . 388 “i 
Total ABIA....c.ccecscscece 23 25 30 31 36 65,482 T4415 100,471 94,927 92,700 ns 
Other countries: 
AustPalia....ccscsccesececs 23 23 - . - 5,729 5,281 8,633 8,336 9,888 
Belgian Comgo.......ssecee- - - - - - 500 500 500 500 500 
Egypt and Anglo-Egyptian 
re TTT - - - - - - : - 2,900 : , 
Union of South Africa...... - - - - - 13,195 13,946 13,196 9,346 8,9h6 
BEE GP nde <cccecapeccces . - - - - 6,438 7,353 6,830 5,553 4,299 Be 
Total other countries...... 23 23 - - : 25,862 27,060 29,159 26 ,635 23 ,633 Ot 
Grand total....seseeeeeereeee| __3,362_| 3,304 | 2,769 | __2,428_| __ 2,063 453,920 309,126 | __ 666,902 | _ 666,942 | _ 705,307 _ 4 
L/ Having a maturity of more than one year from date of issuance; excluiing slovakia, Poland, Rumania, U. S. S. R,, Yugoslavia, Netherlands 
-term securities. West Indies ani Surinam, China Mainiani, Formosa, Hong Kong, Inio- To 
2/ For the following coumtries, no long-term liabilities or claims were re- nesia, Republic of Korea, and International. In 
as outstanding at the end of periods shown in thie table: Czecho- p Preliminary. _ 
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CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold Reserves and Dollar Holdings of Foreign Countries 
' and International Institutions 
(Position at end of period in millions of dollars) 
1954 1955 1956 
December June September December March Jue p 
June p Area ani country Gold ani|U. S. |Gola and|u. s. Gold end|U. Ss. {Gola amilv. s. Gold andlv. s. Oak eoais, 8. 
short- *t. short- *t, short- j|Gov't. j{short- *t, short- i short- "t. 
term bonds and|term bonds end | term bonds end | term bonds and| term bonds and| term bonds and 
2.099 dollars [notes dollars [notes dollars [notes dollars jnotes dollars jnotes dollars jnotes 
wise Continental Western Europe: 
745 BN ccirs cbsebasedndasitatetstwniies 329 rR 325 12 342 12 10 313 10 308 0 
500 Belgium-Luxembourg (and Belgian Congo).| 1,0b4r 10 1,l1r 10 1,149r lo 1,201r 10 | 1,2b4 l 1,221 lk 
SMEs cp scccercscdachugeveceesevetus 102 7 85 6 % 1 91 7 102 6 101 6 
FARRAR . cckccrnwsoncecdtocqeqveteccovens Te 3 69 5 5 8h 5 80 5 8 5 
1,479 France (and dependencies) }/...........| 1,328 161 1,397 160 1,593 161 1,98 2/ 151] 2,028 6 1,783 7 
3.983 Germany, Federal Republic of...........| 1,999 * | 2,255 3 | 2,250 5 | 2,37% 8| 2, w | 2,73 n 
We GREER ce cccvccassecesccsnccasseoeccoces “ 124 * * 145 * 187 * 19h * 1 * 
aan TRG pccins cue cnpeeseneedapence'sesdca 925 10 992 2 1,105 2 1,137 2] 1,158 2 1,212 2 
9 Netherlands (and Netherlands West 
504 Indies and Surinam)........sesseceeees| 1,218 5 1,072 41 1,074 41 1,100 bh | 1,143 22 1,151 23 
1,436 RT RE PRT ER TR GT 148 6 116 36 13 53 12h 53 9% & 97 a] 
12,370 Portugal (and dependencies)............ 560 * 571 * 581 * 601 * 606 * 602 . 
3,250 Spain (and dependencies)........sse+0. 188 237 221 3 216 3 206 3 
15,000 pore aa eR. . Re ww Sues SN TE 406 ; 363 : re ; keg * daly * 426 * 
5,630 Switzerland......sseecee witlisepeoses eee] 2,185 38 2,170 ko 2,197 4h 2,354 bh | 2,362 70 2,307 117 
6 sdipdpaehecessossshyconeeqeccecabed 152 - 156 - 153 * 153 * 154 * 151 * 
as ae GR iach cine dedpdenikwaaannindicasbod 947 4 1,2h2 4 | 1,273 2 876r 2/ 6 | 2,025 |__| _2,220__ 10 
2 Total Continental Western Europe.......| 11,627r 260 | 12,207r 324 | 12,790r 345 | 13,2k0r 343 | 13,621 222 | 13,670 285 
27,139 Sterling Area: 
United Kingllam......cccccsccscccccccecs| 3,190 ” 3,139 = 2,800 286 2,598 282 va ar a 3 
United Riccnsuvsmeded 102 100 uu u 
i a 1B * 208 . 210 . 219 * 230 * 238 + 
07,169 Indi@....000- ratuynedecdtGactendbctende 334 1 Zhe 1 339 1 320 1 330 1 329 1 
em 4 Union of South ALTicA....eseseceseceees 232 1 2k 1 251 1 265 1 mn 1 245 1 
33°out GG. ocerctnetnsasesas ics Wee aieen eee] 178r 3 18h 3 19hr 3 20er . * 195 * 
99,164 Total sterling aFeG......csececoceccces| 4,223r| 225 42153 289 3,894r 302 3,692r 295 | 3,920 | __ 25 _ 3,965 25 
| Cnniliaess < dccte site ry Ye Cdcesccecococe | Ne 3 2,382 262 2,320 397 2,173 437 | 2,305 369 2,394 362 
50,001 Latin America: 
12,157 Argentina 531 bed 528 bee 536 bad 509 bed 51 ° 476 ¢ 
Bolivia 32 * 28 * 26 * 26 * 27 * 25 * 
3,474 Brazil hho 2 hho 2 469 2 466 2 538 2 540 2 
251 Chile 2 1 S 1 129 4 139 * 1h 1 147 1 
4,976 Colombia 308 * . 184 * 217 * 222 * 22h * 
on CUDA. sss sesecnccrsrercccsevececesecoece 423 12h ‘2 149 423 169 389 169 372 167 39 167 
a Dominican Republic.....sscscessscsscees Te * * 8 * 71 * 9 * * 
36,539 Wh CAINE. iho odes cces cicsscctecdepes ) * ri) * 61 * 52 * TH * B * 
— Grmtemale. occccccccccscccccccccsccccers 62 * 78 # 70 ° T2 ° 91 bad 93 ° 
6 MREIOOs cc cvccsscccccccccccctsedsséccccece 391 4 419 4 481 4 556 4 583 4 522 4) 4 
1.3% Panama, Republic Of......cceccsecseseces 1 1 8h 2 85 1 86 1 8 * 93 1 
a ak Miia osccccushctecosehsanivarbbecchack: EEE gsae 8 * 12h * 127 «| 127 * 109 . 
te Uruguay... ts ecececccesecccecccecececs 317 1 291 1 277 1 281 1 289 1 283 1 
Oak CeeeNnschapsigpsceaserssbnieetanedly.” SE 3 664 3 662 3 668 3 | 67 3 734 3 
f GA. csndcpdabescdecsdecccdevensventes 135 10 138 12 140 1b 124 15 147 1b 155 1 
10,000 Total Latin Americt.....ssecssesecceees| 3,683 16 «| «3,707 17% =| 3,749 19s | 3,709 195 | 3,910 ise | 3,953 193 
388 ——SSS>. fo SSS o-l Ca DlS= ss 
32 , TOO . 196 15 201 15 255 15 236 * 158 * 
5) Bl 3] ee] ype] slam] bia] St 
3 gge 3 1,029 1,092 1,175 
9a é 263 é 266 é 268 6 | 285 6 | "300 6 
* 2h3 1 235 1 250 1 re] 1 2k8 1 
. a ok 60er 3 €2lr 3 64br 4 5 690 6 
8,946 DUOEE. BEBR sg sida Hacc ceca ccdsogvocnseses 16 2,378r 28 2,480r 28 2,62lr 30 | 2,700 16 2,740 17 
4,299 a 6 
Eastern Burope 5/..ccsseccscseceseceseves 6 311 7 307 7 308 7 294 6 294 
3 ,633 Othe acintetiens cmeiitlies === 
WGN rs scbncksestsdcececcsteccinesstud 221 * 22h * 234 * 2h6 * 2he * 236 * 
cs oa est ena cterenandincnueccaan 68 . 1 1 9 . 91 * 10% . 
Total other countries.....ssscscceceees * 08 1 321 1 325 1 333 * 340 * 
pad : 2. = : 25,870r | 1,27s | 26,1s@r| 1,308 | 27,083 | 2 27 1,128 
ops Total foreign coumtries......s++seeeeree| 2h,96lr| __TH6_ | 25,507 | _1,085_ | 25, , , , : 1099 13% 2 
International. ...ssssssssesereseseeeeeees| 3,520 | 354 _ | 3,999 | __327_ | _3,595_ | __320_ | _3,689 322_| _3,662_| __329_| _3,750_| __327 
Gram Setad. .cccccccesesccceccsesteccoons 26, b7ir 1,100 29,106r | 1,402 |29,h65r | 1,594 | 29,837r| 1,629 30,764 1,378 __ | 31,106 1,445 
Note: “Gold and short-term dollars" incluie reported and estimated official 2/ Reflects publication for the first time of certain previously wmpub- 
gold reserves, and official and private short-term dollar prin- lished gold reserves which are incluied in “Other” in earlier periods 
cipally deposits ami U, S. Goverment securities with an original maturity  3/ Incluies holdings of Trieste, Bank for International Settlements (in- 
of one year or less reported by banks in the United States. " 8. Gor- accowmt), gold to be distributed by 
erment bonds and notes” incluie estimated official and private holdings Tripartite Comission for Restitution of Monetary Gold, and unpublished 
of U. 8S. Govermment securities with an original maturity of more than one gold reserves of certain Western European cowmtries 
year; estimates are based on a survey of selected United States benks ani 4/ Inclufies latest available figure on Mexican gold reserves (April 30); 
om monthly reports by banks ani brokers of securities transactions es ‘ted change for remainder of quarter incluied in 
L/ Imclutes gold reserves of Benk of France and French dependencies only. 5/ Excluiles gold reserves of the U. S. S. R. 


* Less than $500,000. p Preliminary. r Revised. 
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Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 2/ 


(Position at end of period in thousands of dollars) 












































































































































Credit balances (due to foreigners) Debit balances (due from foreigners) 
Country 
D b D be December December June December December D ber De b June 
1952 1953 1954 1955 1956 p 1952 1953 1954 1955 1956 p 
Europe : 
PR 5 dedi ccevetovs 23 9 2k 48 125 17 - 5 87 69 
Belgium.......++.. coats 2,988 2,124 2,699 1,854 1,823 272 181 1,222 1,846 1,513 
Czechoslovakia......... - - - - 191 - - - - ° 
DORMEER s co cocccevccesce 161 209 213 205 161 300 | 322 306 307 139 
PUREE . dicccocccocases 2 2 2 10 8 — - - | - - 
| 
NS 6 dies bodsscidesee 3,212 3,162 3,942 4463 3,521 1,785 1,609 2,70h | 2,983 | 4,628 
Germany, Federal 
Republic of....... eee 62 105 165 24h 197 473 | 178 a 347 395 
Greece....cccces eeeedee 25 56 907 32 59 6 15 32 19 | 27 
Italy 666 697 661 878 831 302 | 352 617 514 | 584 
Netherlands 4,797 5,233 10,143 4,793 4,724 319 | 750 1,289 | 2,05h 2,600 
Norway 681 536 1,087 2,072 1,848 178 442 586 517 | 550 
Poland - - - - - 4 - . 4 4 Z 
Portugal.. 240 8 262 59 123 a | 54 104 364 | 50 
Rumania 13 13 8 13 14 61 | i ‘5 ‘ 3 
Spain 258 176 348 350 528 263 | 7 86 5 | 145 
Sveden 262 288 614 308 402 270 | 207 361 ng | 583 
Switzerland.. 25,503 22,824 28,974 23,420 29 ,226 5,294 | 6,080 13,252 9,220 | 7,870 
Turkey 2k 28 \ 422 19 3 | . 1 2 | 5 
S. 8. B. Bases. aeipere - - - - ° ° = pa > . 
United Kingdom. 5,142 5,109 9,307 8,462 9,767 3,490 4, ,680 7,541 6,796 8,644 
Yugoslavia u 21 22 15 21 - - - - ° 
Other Europe. 1,110 1,030 1,294 843 Tek 115 251 376 507 407 
Total Europe | 45,18 41,704 60,676 48,491 54,312 13,170 15,194 28 659 25,857 27,209 
crn cckniecvedeceeces | 7,106 6,903 13 ,236 10,133 11,773 7,269 5,221 12,164 13,298 11,822 
1,747 1,194 1,052 1,10 1,306 564 433 731 683 636 
60 Te 15 93 100 8 26 3 9 15 
1,341 1,592 1,768 1,403 1,77 1,049 665 1,716 gel 516 
815 750 976 456 731 355 232 499 1,245 1,052 
1,658 1,137 909 309 321 138 37 124 77 165 
2,399 1,892 1,891 2,359 2,373 6,192 99535 5,777 6,485 6,268 
4g 163 352 1,307 665 1 7 14 236 310 
293 130 12 135 TT 1 8 2 1 - 
2,351 3,357 1,560 1,794 1,277 2,059 2,197 2,133 3,453 2,808 
165 482 338 490 302 31 Te 7O 4O | 57 
2,857 1,326 1,709 2,605 2,779 568 305 4 606 5,688 | 787 
321 241 425 961 288 134 372 T2 T% 117 
33 102 * 3 1 - 15 1 - 5 
6,104 5,801 6,750 5,459 5,847 606 1,515 1,151 1,474 1,625 
4 262 3,085 2,590 2,535 4,306 1,080 1,567 2,606 | 2 ,666 2,615 
410 611 437 300 797 815 646 360 | WB6 | 286 
Total Latin America.... 24 ,666 21,935 20 ,888 21,319 22 G4 13 ,601 13 ,632 19,965 23 ,538 17,262 
Asia: | 
China Mainland......... | 66 61 43 1 29 2 2 51 | a 
Ss hdinweadcaamene 4 35 26 59 37 21 28 ° _ ss 
Hong Kong....sse-see30: | 2,687 1,923 1,935 1,255 1,142 588 688 1,728 1,650 2 ,826 
Imdid..seeseeee teeeeeee 34 TT 4a 31 96 53 Th 14 28 
Imdonesia....sseceseees 5 8 28 98 24 18 36 45 28 14 
Pe. cudehtecéecasece | 16 24 3 3 21 2 4 1 - o 
PB ic ccndaccccococes 32 53 50 39 99 20 - 2 10 4 
PE kl 64 12 134 53 8 38 121 21 134 
Korea, Republic of..... 2/ 2/ - - - 2/ 2/ - - - 
Philippines.........+.- 32 27 2 35 3 37 14 82 1 63 
TUAGIERE oc ccveccesscess 57 283 66 4h 14 5 277 8 - - 
Othey ASi@.......eeeees 570 T16 989 598 566 39 156 151 138 243 
GOIN: Subcdessceee 3, Sisk 3,332 3,337 2,320 2,089 836 1,297 2,216 _ | __2,933_|__3,312__ 
Other countries: 
Australia.......++- ecee 35 79 99 80 102 8 9 13 34 31 
Belgian Congo........+- 2 8 59 u 10 - - 3 - 1 
Eayot and Anglo- 

. Egyptian Sudan........ 99 4o 67 146 7 17 1 41 3 5 
Union of South Africa.. 350 194 347 409 371 17 7 228 196 ib 
ABD ethE se ccccccssceces 1,238 1,893 2,531 1,236 825 607 172 2,261 1,277 1,3 
Total other countries.. 1,724 2,214 3,103 1,902 1,379 649 189 2,532 1,510 1,423 

International. eerosoqssse = ee | see = = = = = = 
Grand total....s.sssseees 82 , 422 76 ,087 101,240 84,165 92,497 35,525 35,533 65,534 66,116 61,028 
1/ Subsequent to February 1954, data have been collected semiamually, ae of 2/ Not reported separately prior to March 1954. 

June 30 and December 31, rather than monthly. Previous monthly date may p Preliminary. 


be found in issues of the "Treasury Bulletin” through May 1954. 
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395 Budget receipts and expenditures: 











27 Receipte vy principal BOUTCOR s cocceccceseceeeceesseseseseseseseesene 2 2 2 2 2 2 2 2 2 2 2 2 
584 Expenditures by major PMOtLOMss cc cccececsesccsccccesecesecesosesssess 3 3 3 3 4 ; 4 4 4 eee eee eee 
2,600 Expenditures for major national SeCurity..ccocccsscssccceseseseseces 3 3 3 3 eee eee eee 
550 — for international affaire and finmance....cssccssesceccs 4 rn 4 4 eee eee eee eee eee eee eee eee 
= Other” expend? tures. ccccccccccccccccccccececccccscecscovece 4 4 4 4 see” eee eee eee eee eee eee eee 
50 Expenditures wy BBONC1OS, .ccccccccccevevesececesevesesescess eee eee eee eee eee eee eee eee eee eee 4 4 
e Expenditures by functions, fiscal years 1953 to date..csccccssscsees eee eee eee eee eee eee eee eee eee 3 
oa Trust account and other transactions: 
1,67 Summary of trust account and other transactions.....sssssesseseerees 


6 

5 Trust account TeCOLPts..cccccvcccvececccevececesvecesevececeseseseres 6 
- Trust and deposit fund account expem@itures...ccccscsesesesessssvecs | 
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8,644 Net investment by Govermment agencies in public debt securities..... 
Net redemption or sale of obligations of Govermment agencies in 


the market. .cccccccccccccsesecosececvesecesesccers 


oo BIANK 








407 Federal Old-Age 

















8 
B EFEBww navy 
B EPEBwe aauwu 
G BRES. wraan 


11.822 Railroad Retirement Account..ccccescceses oe eee ee eee eee eee eee eee eee 

’ National Service Life Insurance Fimd.....e- cesses ece eee eee eee eee eee eee eee eee 
Investments of specified trust accounts in public debt securities, 

636 w issues (latest date June 30, Mi sktddodicctdcdadtedoccioces eeee eee eee eee eee eee eee eee eee eee 





516 Cash income and outgo: 
1,032 Derivation of cash deposits..ccercccocescsesccecesessccsesess 22 22 22 12 ee eee eee eee eee eee ee 
165 Derivation of cash withdrewals...cccccscscsesesesesevesers 13 33 3 13 eee eee ee eee eee eee ese 
6,268 Derivation of cash borrowing or repayment of borrowing.. 14 14 1s ht Sés Pry 202 foes bee 
310 Sumary of Feteral Goverment cash transactions with the public eco | cee eee . 1s 


i 
5 
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- Summary of cash transactions —— raeesereosr* un u 
2 ,808 Derivation of Federal the public, and reconcilation 
to cash deposite in Semen aehoge rattles a SS eee eee eee eee 
57 Derivation of Federal payments to the public, ani reconcilation to 
787 cash withdrawals from Treasurer's accout..cccccsecccccsssesseccces eee eee eee eee 
117 Intragovermmental CRMMBACTIONS., cocccccsseccccccceescceseeseseeeseeee eee eee eee eee 
5 Accrued interest ani other noncash expenfitures....cccsccesesssevere eee eee eee eee 
1,625 Derivation of Federal net cash debt transactions with the public, 
2,615 ani reconciliation to transactions through Treasurer's accomt..... | ... eee eee eee 
86 
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Debt outstanding and Treasurer's account: 
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Oe neces 15 
gyectal issues to U. S. Government investment accomts.....0.0+0..+. | 16 
2.826 Computed interest charge and rate on Federal securities............ 16 
"28 Treasury holdings of securities issued by Government agencies....... 17 
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